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 a._ .4%คO2#5P"9��4�2#�2 R�OO�N Nห'O��'O4R%O2�6#%7�N$O� ��6�#O/� O�N� O'2O�N�O�� �7P#7ค/4#ห�4 
^.a - a.^ #6''6N#�% O'2#7ค/4#�/O4�R#NN�6� _,a`^ #6''6N#�% �4# %2%4��5ห�� 6�3�/3�%40:'�4�%  
 .0. `ca^ O'2�7PO�OR�N 6P#N�6# "4$Q�O 6�3�/3�%40:'�4�%�%2N"�$N/$O'2%ห322�6�6 �5�/� _`  6�3�  
�7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� �3��7Q  
e`_ga`^^^a^  e`_gaa^^^a^  e`_gab^^^a^  e`_gac^^^a^  e``^`^_^^a^ 
e``^`^g^^a^  e`_ga`^^^b^  e`_gaa^^^b^  e`_gab^^^b^  e`_gac^^^b^ 
e``^`^_^^b^    O'2  e``^`^g^^b^ 

a.` (9O!5.N/%R ON.5"Oล0(9O#5PN�5P"/�Oอ�Q%�#0&/%�2##&#/% 

a.`._ �;O�'6�26�คO4��6�N�7$/�3�"4$Q��%2N�0 �5�/� _ %4$ R�OO�N �%613� P 2Pค-R�$�P/ค�์ 
�5�3� (#ห4��) 

a.`.` �;O�'6�/�;O2N�//��4�24�4%�%3��%2�4���7� �5�/� cc %4$ R�OO�N 
(_) Angang Lianzhong (Guangzhou) Stainless Steel Co., Ltd. (LISCO) 
(`) Baogang Buxio Ningbo Baoxin Stainless Steel Co., Ltd. 
(a) Baosteel Co., Ltd. 
(b) Baosteel Desheng Stainless Steel Co., Ltd. 
(c) Beigang New Material Technology (Jiangsu) Co., Ltd. 
(d) Beihai Chengde Ferronickel Stainless Steel  
(e) Benxi Iron and steel  
(f) China Union Material (Shanghai) Co., Ltd. 
(g) Daming International Holdings Limited 
(_^) DITH Shanghai Co., Ltd. 
(__) Eternal Tsingshan Group Limited 
(_`) Foshan Chende newmaterials 
(_a) Foshan Taiyuda Stainless Steel Co., Ltd. 
(_b) Fujian Fuxin Special Steel Co., Ltd. 
(_c) Fujian Hongwang Industry Co., Ltd. 
(_d) Fujian Kaixi Stainless Steel 
(_e) Fujian Ruigang Metal Technology Co.Ltd. 
(_f) Fujian Wuhang Stainless Steel Products Co., Ltd. 
(_g) Fujian Yongjin Metal Technology Co., Ltd. 
(`^) Guandong Taigang Stainless Steel Processing and Distribution Co., Ltd. 
(`_) Guangxi Wuzhou Jinhai Stainless 
(``) Hebei Iron & Steel 
(`a) Henan Chengfeng tech 
(`b) Henan Tianhong Metal 
(`c) Hunan Tianhong (Shuangfend) 
(`d) Irestal Shanghai Stainless Pipe (ISSP) 
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(`e) Jiangsu Yongjin Metal Technology Co., Ltd. 
(`f) Jinyun Xinyongmao 
(`g) Jiugang Steel (Qingdao) Co., Ltd. 
(a^) Jiuquan Iron & Steel (Group) 
(a_) Lianyungang Huale Alloy 
(a`) MITSU & CO (Hong Kong) Co., Ltd. 
(aa) MITSU & CO., (Shanghai) Ltd. 
(ab) Ningbo Baoxin 
(ac) POSCO (Zhangjiagang) Stainless Steel Co., Ltd. (ZPSS) 
(ad) Qianyuan Stainless Steel 
(ae) Qingdao-Pohang Stainless Steel Co., Ltd. (QPSS) 
(af) Samsung Group 
(ag) Shandong Hongwang Industrial Co., Ltd. 
(b^) Shanghai Krupp Stainless (SKS) 
(b_) Shanxi Taigang Stainless Steel Co., Ltd. 
(b`) Shanxi Taigang Stainless Steel Precision Strip Co., Ltd. 
(ba) Sichuan Tianhong Stainless Steel 
(bb) Sumitomo Corporation (Shanghai) Ltd. 
(bc) Taiyuan Iron & Steel Co., Ltd. 
(bd) Tiancheng Stainless Steel Products 
(be) Tianjin Taigang Tianguan Stainless Steel Limited Company 
(bf) Tianjin TISCO & TPCO Stainless Steel Co., Ltd 
(bg) TISCO Stainless Steel Industrial Co., Ltd. 
(c^) Tsingshan Qingyuan 
(c_) Wuxi Shuoyang Stainless Steel Co., Ltd. 
(c`) Xinwen Mining 
(ca) Yangjiang Hongwang Industrial Co., Ltd. 
(cb) Yuyao Purenovo Stainless Steel 
(cc) Zhaoqing Hongwang Electrical Machinery Co., Ltd. 

a.`.a �;O�5N�O4/�;OQ�O26�คO4�7P�;� 6�4%�4�4�24�4%�%3��%2�4���7� �5�/� _^^ %4$ R�OO�N  
(_) �%613� �4O/�  P�%�3�2์ (�%2N�0R�$) �5�3� 
(`) �%613� O�%��์ /72�์ Oค��>�/' �5�3� 
(a) �%613� ค4N�#3�2: (�%2N�0R�$) �5�3� 
(b) �%613� ค4N�#6��8 2'6� (�%2N�0R�$) �5�3� 
(c) �%613� NคN!/%์ N/O��6N�7$%6P� (�%2N�0R�$) �5�3� 
(d) �%613� Nค/4%์ 2N�%� �5�3� 
(e) �%613� ���7 (�%2N�0R�$) �5�3� 
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(f) �%613� ��N�N/ %3�N�/%์ (R�$O'��์) �5�3� 
(g) �%613� �3R#N/$์ �5�3� 
(_^) �%613� �7 7/7 N/N�7$ (�%2N�0R�$) �5�3� 
(__) �%613� �:�4/%%� �5�3� 
(_`) �%613� N�N��62 N/O��6N�7$%6P� O/��์ N�/%์#/' P�';�3P�2์ �5�3� 
(_a) �%613� N�N/2/7 2�%6� �5�3� 
(_b) �%613� N�4N�6P� '4N�O��์ �5�3� 
(_c) �%613� �'�:%7 0%7N�%6�P'ห2 �5�3� 
(_d) �%613� �3��4$ R�P/N�ค /6�N�/%์N��3P�O�' �5�3� 
(_e) �%613� �3#/6' N�คP�P'$7 (R�$O'��์) �5�3� 
(_f) �%613� �4�N�� N�/6Pค R�$ �5�3� 
(_g) �%613� �4�P0  %7�7�3P� /6��32N�%7$' �5�3� 
(`^) �%613� �6/�%7#O#�7�N�/%์%7PO#�;O!คN�/%6P� �5�3� 
(`_) �%613� �62N�O#!/%์# �5�3� 
(``) �%613� �7 N/2 �3�N!/%์%32 N�O�N�/%์ �5�3� 
(`a) �%613� �7.N/.P�'�/' O2��N'2 �5�3� 
(`b) �%613� �7P�O /6N'Oค�%/�6�2์ (R�$O'��์) �5�3� 
(`c) �%613� �7' ค/�P�%' (�%2N�0R�$) �5�3� 
(`d) �%613� �7N/�N/2-N/N�7$ �5�3� 
(`e) �%613� N�ค�3P� N�คP�P'$7 (�%2N�0R�$) �5�3� 
(`f) �%613� �4��6��%์ �5�3� 
(`g) �%613� �7N/�O/' N/P��์N %2 (�%2N�0R�$) �5�3� 
(a^) �%613� N���6 P��6 (�%2N�0R�$) �5�3� 
(a_) �%613� N�$์ N�%��6Q� �5�3� 
(a`) �%613� N�/2 P�';�3P� /6�N�/%์ค;' �5�3� 
(aa) �%613� �%2�;'R�$ P�%�3�2์ �5�3� 
(ab) �%613� P��6� /6�N�/%์N��3P�O�' ค/%์�/N%�3P� �5�3� 
(ac) �%613� P�P$ #6'N'�N�7$# �5�3� 
(ad) �%613� �%7�7�7Q R��4#6ค ค/%์�/N%�3P� �5�3� 
(ae) �%613� �7 N/2 Nค 2�7' �5�3� 
(af) �%613� R�$ %:N� �6R� �5�3� 
(ag) �%613� R�$ '7คN'2 ค/%์�/N%�3P� �5�3� 
(b^) �%613� R�$�3#�:� /6N'คP�%�6ค2์ �5�3� 
(b_) �%613� R�$2N��N'22�7' �5�3� 
(b`) �%613� �6Pค 2�7' N�O�N�/%์ (�%2N�0R�$) �5�3� 
(ba) �%613� �6�6/32 (R�$O'��์) �5�3� 
(bb) �%613� �6��/� ค6�P�ค: (�%2N�0R�$) �5�3� 
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(bc) �%613� �/' N�Oค �5�3� 
(bd) �%613� �4$R�$ N�%� O/��์ N/O��6N�7$%6P� �5�3� �5�3� 
(be) �%613� �7 �%7 /4%์ N#�3' �5�3� 
(bf) �%613� �ั��4/6�6�% P0'�6Q� �5�3� 
(bg) �%613� O��6!>ค �7� O/��์ ค/$'์ (�%2N�0R�$) �5�3� 
(c^) �%613�  �0์#4 N�%��6Q� �5�3� 
(c_) �%613� !'4$/6Q� O/คค3P# ค/�N��N�/%์ (�%2N�0R�$) �5�3� 
(c`) �%613� !/%์#;'N4/:�24ห�%%# �5�3� 
(ca) �%613� !ั� N�7$ N�N4 (%:N�O2�Nห'O�R�$) �5�3� 
(cb) �%613� !;N/N$ N#�3' N�คP�P'$7 �5�3� 
(cc) �%613� O#��7N%7$'2์ N�/%์/62 ค/#N 'O��์ (�%2N�0R�$) �5�3� 
(cd) �%613� O#��7N%7$'2์ N�/%์/62 ค/#N 'O��์ ค/$2์ N�O�N�/%์ (�%2N�0R�$) �5�3� 
(ce) �%613� R#$์N//%์ /6��32�%72์ �5�3� 
(cf) �%613� N'602$4#2�7' �5�3� 
(cg) �%613� /4$NคNค (�%2N�0R�$) �5�3� 
(d^) �%613� /6�N�/#2์ �5�3� 
(d_) �%613� /7.�7.N/O# �7''6P�P�%�3�2์ �5�3� 
(d`) �%613� N/'�6Q'�์ O#�;O!คN�/%6P� (R�$O'��์) �5�3� 
(da) �%613� O/�/4%์� /6N'ค�%6ค (R�$O'��์) �5�3� 
(db) �%613� 0%7%4� &�1์ �5�3� 
(dc) �%613� 0:"26� N#�3'N�%��6Q� �5�3� 
(dd) �%613� 2$4# �4�2  %7�6�3P� �5�3� 
(de) �%613� 26�2$4#N#O��/'N�O�N�/%์(_gfb) �5�3� 
(df) �%613� ห/3��7 (R�$O'��์) �5�3� 
(dg) �%613� /2ค6�2 N/!�7 (�%2N�0R�$) �5�3� 
(e^) �%613� /30/ N#O��/' (R�$O'��์) �5�3� 
(e_) �%613� /4�>P� N'#N�ค (�%2N�0R�$) �5�3� 
(e`) �%613� /4%์N#/%์ N#คค4�6ค/' (R�$O'��์) �5�3� 
(ea) �%613� /:�24ห�%%#2N��N'2Nคห"3��์ �5�3� 
(eb) �%613� N/O�N�'N'O��์ N/O��6N�7$%6P� O/��์ /6�2�%;N#O��์ �5�3� 
(ec) �%613� N/N�7$ O��6!>ค �7R/N/2 (�%2N�0R�$) �5�3� 
(ed) �%613� N/N�7P$� 2N��N'2 �5�3� 
(ee) �%613� N/N�7$ 2N��N'2 2�7' �5�3� 
(ef) �%613� N/O�N�ค N/N�7$ �5�3� 
(eg) �%613� N/O�N/�Nค 2�%6� (�%2N�0R�$) �5�3� 
(f^) �%613� N/O#.O/'.�7. P�'4%์ N/N�/%์�7Q P�%�3�2์ �5�3� 
(f_) �%613� N/O#N/O#R/  %7�7�3P� !/%์#6P� (R�$O'��์) �5�3� 



 6  

 

 

(f`) �%613� N/2.�7.Nค.2O��N'2 2�7' �5�3� 
(fa) �%613� N/2.P/.N/O#. N�%��6Q� �5�3� 
(fb) �%613� N/7P$#P'ห2 �5�3� 
(fc) �%613� P/.N/�.N/2.�7. N�%��6Q� �5�3� 
(fd) �%613� R/N//4%์ 7 N/N�7$ �5�3� 
(fe) �%613� 03�/4 2�7' N�/%์/62 (�%2N�0R�$) �5�3� 
(ff) �%613� 07�N/' /7N'ค�%6ค 07��6Q� N�คP�P'$7 (R�$O'��์) �5�3� 
(fg) �%613� P0�6� Nค��6 (�%2N�0R�$) �5�3� 
(g^) �%613� �7.�7.N� N/N�7$ �5�3� (#ห4��) 
(g_) �%613� R�$-N$/%#3� P�%�3�2์ �5�3� (#ห4��) 
(g`) �%613� R�$N%$/� �5�3� (#ห4��) 
(ga) �%613� O#N�Q52O��N'2R/%์ �5�3� (#ห4��) 
(gb) �%613� P'ห2�6� N#O��/' �5�3� (#ห4��) 
(gc) �%613� 0;�$์�%6�4%Nห'O�2$4# �5�3� (#ห4��) 
(gd) �%613� R0N//%์ /7N'Oค�%6ค (�%2N�0R�$) �5�3� (#ห4��) 
(ge) หO4�ห:O�2N/� �7. 7. �%3 $์N�%6� �5�3� 
(gf) หO4�ห:O�2N/� �7N/O��7 N/O��6N�7$%์%6P� O/��์ �3  '4$ �5�3� 
(gg) หO4�ห:O�2N/� R�O 03Q/0� �5�3� 
(_^^)  หO4�ห:O�2N/� R�$N�7$%์%6P�P'ห2 �5�3� 

 a.`.b 2#4ค#Q��4��4%คO4O'2�':N#/:�24ห�%%#�7PN�7P$/�O/� �5�/� ` %4$ R�OO�N 
(_) 2#4ค# 3��42N��N'2R�$ 
(`)  �':N#/:�24ห�%%#Nห'O� 2"4/:�24ห�%%#OหN��%2N�0R�$ 

 a.`.c 2�4�N/�/3ค%%4��;�Q��4�2%3��4'�/��%2N�0Oห'N��5N�6�ห%9/�%2N�0�;O2N�//�26�คO4
�7P�;� 6�4%�4 ค9/ 2�4�N/�/3ค%%4��;�24�4%�%3��%2�4���7��%2�5�%2N�0R�$  

a.a �/�N/ล2�อ��อ!9ล#5PQ�Q%�2#�4�2#�2#&#/% 

  a.a._ �4% 6�4%�4/N4�4%$:�6�4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��2�5QหO#7�4%�:N#�'4��N/R�
ห%9/!?O�ค9�#4/7� Q�O�O/#;'%2ห/N4�/3��7P _ �:'4ค# `cdd �8�/3��7P a^ �3�$4$� `cde (�N/�%2$2N/'4 
�4%���/� ห%9/ Period of Review: POR) 
  a.a.` �4% 6�4%�4/N4�4%$:�6�4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��2�5QหO#7ค/4#N27$ห4$�N/R�
ห%9/!?O�ค9�#4/7� Q�O�O/#;'%2ห/N4�/3��7P _ #�%4ค# `cda �8�/3��7P a^ �3�$4$� `cde 

a.b �2#.N�O&&.อ&"2!N�7Pอ#1&�ั��OอN#O��#4�Oล0ค/2!NหO%!Nอ�2#N'ิ #&#/% 

 N#9P//3��7P  ``  &0�6�4$� `cde �%#�4%คO4�N4��%2N�0R�O2N�O��2/��4#R�$3� 
�;O#72N/�R�ON27$O'2�;O�7PN�7P$/�O/��7P�%4��%4$�9P/�4#�O/ a.` �8P�N�็�R��4#���%2�%/��4%�5N�6��4% 

N 9P/���O/��'�%2P$��์�/��;O#72N/�R�ON27$O'2�;O�7PN�7P$/�O/�Q��%2�/��4%R�N2/��4%�:N#�'4� �4%/:�ห�:� 
O'2�4%ห'�N'7P$�#4�%�4%�/�P�O�4%�:N#�'4�O'2�4%/:�ห�:�  .0. `cda N 9P/QหOO�O��O/N�O��%6�O'2
ค/4#NหO�25ห%3�Q�O�%2�/��4% 6�4%�4���/� P�$#7�;O�/�O��2/��4#"4$Q�%2$2N/'4�7P�5ห�� R�OO�N 
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a.b._ �;O�'6�26�คO4��6�N�7$/�3�"4$Q��%2N�0 �5�/� _ %4$ ค9/ �%613� P 2Pค-R�$�P/ค�์ 
�5�3� (#ห4��)  

a.b.` �;O�5N�O4/�;OQ�O26�คO4�7P�;� 6�4%�4�4�24�4%�%3��%2�4���7� �5�/� __ %4$ �3��7Q 
(_) �%613� �4O/� P�%�3�2์ (�%2N�0R�$) �5�3�  
(`) �%613� �7.N/. P�'�/' O2��N'2 �5�3�  
(a) �%613� P�P$ #6'N'�N�7$# �5�3�  
(b) �%613� R�$ – N$/%#3� P�%�3�2์ �5�3� (#ห4��)  
(c) �%613� �6�6/32 (R�$O'��์) �5�3�  
(d) �%613� �6Pค 2�7' N�O�N�/%์ (�%2N�0R�$) �5�3�  
(e) �%613� O��6!>ค �7� O/��์ ค/$'์ (�%2N�0R�$) �5�3�  
(f) �%613� !;N/N$ N#�3' N�คP�P'$7 �5�3�  
(g) �%613� R�$ '7คN'2 ค/%์�/N%�3P� �5�3�  
(_^) �%613� 03�/4 2�7' N�/%์/62 (�%2N�0R�$) �5�3�  
(__) �%613� P0�6� Nค��6 (�%2N�0R�$) �5�3� 

a.c �Oอค4 NหO%Oล0�OอP!OO"O��อ�(9O!5.N/%R ON.5"!Nอ�2#N'ิ �2##&#/% 
a.c._ �2#(9��2 #2��2#คO2 

 �;O�5N�O4/�;OQ�O#7ค/4#NหO�/N4#4�%�4%�/�P�O�4%�:N#�'4�/4��N/QหON�6��4%�;��4� 

Q��%2N�0R�O N�9P/��4��%2N�0R�$#7/:�24ห�%%#�;O�'6�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 N 7$�%4$N�7$/ 
�Oอ�5QO�� 
- �4%R�N2/��4%�:N#�'4�N�็��4%�5N�6��4%"4$Q�O   .%.�. �4%�/�P�O�4%�:N#�'4�1  

 .0. `cb` O'2�7PO�OR�N 6P#N�6# �7PN�>�P/�42QหO/:�24ห�%%#"4$Q�24#4%�$9P�ค5�/QหO�5N�6��4% 6�4%�4
�/�P�O�4%�:N#�'4�R�O ห4�#7�O/#;'O'2ห'3��4�/N4#7�4%�:N#�'4�O'2�4%�:N#�'4��3��'N4/�N/QหON�6� 

ค/4#N27$ห4$O�N/:�24ห�%%#"4$Q��%2N�0 
- �4% 6�4%�42�4�2�/�/:�24ห�%%#"4$Q��4##4�%4 aa OหN�  .%.�. �4%�/�P�O

�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6# %2�:/N4�;O$9P�ค5�/�O/�R�O%3��4%2�3�2�:��4��;O�'6�26�คO4
��6�N�7$/�3��7P#7�%6#4��4%�'6�%/#�3�N�6��8P �ห�8P ��/��%6#4��4%�'6�26�คO4��6�N�7$/�3��/� 
�;O�7PR�OO2��ค/4#NหO��3Q�2N/��7P2�3�2�:�O'22N/��7Pค3�คO4�%/#�3� P�$�%6#4��4%�'6��/��N4$2�3�2�:� 

�O/�R#N�O/$�/N4ห�8P�Q�27P�/��%6#4��4%�'6�26�คO4��6�N�7$/�3��3Q�ห#�Q��%2N�0 �8P�ค/4#��'�/N4�O/$ 

�4%�/�P�O�4%�:N#�'4� (Anti – Dumping Agreement: ADA) "4$Q�O/�ค์�4%�4%คO4P'� (World Trade 
Organization: WTO) O'2  .%.�. �4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6# R#N#7�O/หO4#
�%�7�4%$9P�ค5�/P�$�;O�'6�%4$N�7$/Q��%2N�0 �3��3Q� �%613� P 2Pค-R�$�P/ค�์ �5�3� (#ห4��) �8P�N�็�
�;O�'6�%4$N�7$/Q��%2N�0O'2#7�%6#4��4%�'6�ค6�N�็�%O/$'2 _^^ �/��%6#4��4%�'6��3Q�ห#� �8�#7
2�4�2N�็�/:�24ห�%%#"4$Q�O'224#4%�$9P�ค5�/QหO#7�4% 6�4%�4�/�P�O�4%�:N#�'4�R�O 

a.c.` !2!#�2#!อ&P!O�2##8N!!ล2 .N�(ลQหO!O%#8%�2#(ล4!.4%คO2.9��6Q% Oล0#3QหO(9O(ล4!
.4%คO2!NอN%7Pอ�!5#2�Nล7อ�OหลN�/1!"8 4&ล ล� #/!"6�!5ค/2!N.5P"�N#7Pอ�#0"0N/ล2�2#.N�!อ&.4%คO2 

�;O�5N�O4/�;O Q�O  #7ค/4#NหO�/N4�4%�3�ค3�Q�O#4�%�4%�/�P�O�4%�:N#�'4��5QหO
/:�24ห�%%#�N/N�9P/�#7�4�N'9/�/3��:�6��O/$'�N�9P/��4��2R#N24#4%��5N�O426�คO4�4��%2N�0�7P�;��3�ค3�Q�O
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#4�%�4%1 R�O O'2#7�O��:��4%�'6�2;��8Q� 2N��'�N/ค/4#24#4%�Q��4%O�N��3�Q��'4�P'� �/��4��7Q  
ห4��;O�5N�O4/�;OQ�O �O/��9Q/26�คO4�4��;O�'6�"4$Q��%2N�0N 7$�Oห'N�N�7$/ �2�5QหO#7ค/4#N27P$��O4�%4ค4O'2
ค:�"4  %/#�8�ค/4#N27P$�ห4��;O�'6�R#N24#4%�2N�#/�26�คO4R�O�%��4#N/'4�7P�5ห�� 

�Oอ�5QO�� 
- /3��:�%22�ค์�/��4%Q�O#4�%�4%1 ค9/ N 9P/N$7$/$4ค/4#N27$ห4$�/�/:�24ห�%%#

"4$Q��4��4%คO4�7PR#NN�็��%%#N 9P/�5R�2;N2"4/2�'4��7P#7�4%O�N��3�/$N4�N�็��%%# �3Q��7Q #4�%�4%1 #6R�O
หO4#R#NQหO#7�4%�5N�O426�คO4�4��N4��%2N�0O'2R#Nค%/�ค':#�8�26�คO4�4�Oห'N�/9P��7PR#N#7�4%�:N#�'4�  
�8�R#N�%2���3��4%�5N�O426�คO4�4��%2N�0/9P� �3��3Q� �;O�5N�O4/�;OQ�O$3�ค�#7�4�N'9/��7P�2�5N�O426�คO4�4�
�%2N�0/9P�N R�O N 9P/R#NQหON�6�ค/4#N27P$��O4�%4ค4 ค:�"4  O'2�4%�3�2N� 

- �4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4� �2N%7$�N�O�Q�/3�%4�7PN 7$� /�N/�4%��3�
ค/4#N27$ห4$�7PN�6��4��4%�:N#�'4� O'2R#NN�6�2N/�Nห'9P/#�4%�:N#�'4� 

- �/��4��7Q  �O/#;'ค5�/�O��2/��4#�/�/:�24ห�%%#"4$Q�%2�:/N4�%613�1  
�2�5�4%�'6�26�คO4  %O/#�3Q��3�N�%7$#�4%�3�2N�26�คO4�7P23P�R�$3�';�คO4 P�$�2Q�O%2$2N/'4�%2#4� e - bc /3� 
Q���2�7P26�คO4�7P�'6�O'2�5N�O4�4��N4��%2N�0�O/�Q�ON/'4�3Q��P5 a - b N�9/� �3Q��7Q �%613�1 R�O�3��3Q�
P%��4��7P�3�ห/3��'�:%7 N 9P/QหO24#4%�2N�#/�26�คO4�7P#7��4� 6N01 O'22N�26�คO4R�O/$N4�%/�N%O/ %/#�8�N�O4�8�
�;OQ�O��4�N'O�O'2%4$$N/$R�O#4��8Q� P�$';�คO424#4%�23P��9Q/26�คO4Q��%6#4��O/$R�O/$N4��N/N�9P/�N 9P/�7P�2 

R#N�O/�23P�26�คO4Q��%6#4�#4�R��3�N�O�N/� 
a.c.a �2#"�N/O%�2#N#5"�N�O&อ2�#!อ&P!O�2##8N!!ล2 .3ห#1&(9O(ล4!/(9O.N�ออ�#2"#5PR O#1&

�2#"�N/O%อ2�#/ 

�;O�5N�O4/�;OQ�O �%22�ค์QหO�%#�4%คO4�N4��%2N�0ค�N�9P/�R��4%$�N/O��4%N%7$�N�O�
/4�%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P�'6�/2N�//� �4��;O�'6��7PR�O%3��4%$�N/O� 

�4%N%7$�N�O�/4�%1 �4#�%2�40ค�2�%%#�4% 6�4%�4�4%�:N#�'4�O'2�4%/:�ห�:�  N%9P/� �'�4%
 6�4%�4���/�ค/4#�5N�็�Q��4%Q�O#4�%�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�N$O� ��6�#O/� 
O�N� O'2O�N�O�� �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7��N/R�  .0. `cd` R/O�4#N�6# 

�Oอ�5QO�� 
�4%���/��4%N%7$�N�O�/4�%1 �N/R��%�7�7QN�็��4%�5N�6��4%"4$Q�O#4�%4 ce OหN� 

 .%.�. �4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6# �7PN�>�P/�42QหO/:�24ห�%%#"4$Q�
24#4%�$9P�ค5�/QหO���/�ค/4#�5N�็�Q��4%Q�O#4�%�4%1 �N/R�R�O ห4�#7�O/#;'O'2ห'3��4��7PO2��/N4
�4%$:�6�4%N%7$�N�O�/4�%1 �2�5QหO#7�4%�:N#�'4�O'2ค/4#N27$ห4$�N/R�ห%9/!?O�ค9�#4/7� �8P�R#Nค%/�ค':#
�8��4%���/�/3�%4/4�%1 �3��3Q� ห4�ค�2�%%#�4% ��/. #7#�6QหON%7$�N�O�/4�%1 �N/R� �O�2N%7$�N�O�
/4�%1 Q�/3�%4O'2N�9P/�R�N�6# 

a.c.b �2#"�N/O%�2#N#5"�N�O&อ2�#!อ&P!O�2##8N!!ล2 .3ห#1&�#�5�2#%3N�O2!2(ล4!N�7Pอ
�2#.N�ออ� 

�;O�5N�O4/�;OQ�O �/QหO�%#�4%คO4�N4��%2N�0 6�4%�4$�N/O��4%N%7$�N�O�/4�% 

�/�P�O�4%�:N#�'4�25ห%3��%�7�4%�5N�O426�คO4Nห'O��'O4R%O2�6#%7�N$O�1 #4Q�OQ��4%�'6�N 9P/�4%2N�//� 
/7��3Q�Q��ั��:�3�/:�24ห�%%#�N/N�9P/�/�;O�%6P"คQ��N4��%2N�0N%6P#�3�ค3�Q�O#4�%�4%�%3�%4ค4ค4%์�/� 

�N/��N4� %#O���/�2ห"4 $:P%� (Carbon Border Adjustment Mechanism: CBAM) %/#�8�#4�%�4� 
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Bureau of Indian Standards (BIS) �/�/6�N�7$ �5QหO�;O�5N�O4�O/�O��%3�คN4Q�O�N4$Q��4%�5N�6��4%
�3��'N4/  

�Oอ�5QO�� 
�%�7�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�

24�4%�%3��%2�4���7��7P�N4�#4 %/#�8��4%���/��4%N%7$�N�O�/4�%1 26�คO4�3��'N4/�N/R�Q��ั��:�3� R�O#7
�4%%2�:N�9P/�R�QหON%7$�N�O�/4�%1/ห'3��%2�3��4%�5%2/4�%1 Q�/3�%4%O/$'2 ^ �/�%4ค4 �7 R/ N/! 
25ห%3��%�7�4%�5N�O4#4�'6�N 9P/�4%2N�//�"4$Q�O��ห#4$/N4�O/$�4%�6ค#/:�24ห�%%#OหN��%2N�0R�$ 
��ห#4$/N4�O/$�4%2N�N2%6#�4%'��:� O'2��ห#4$/N4�O/$0:'�4�% �3Q��7Q QหO��6�3�6�4#ห'3�N���์ /6�7�4% 
O'2N�9P/�R� Q��4%$�N/O��4%N%7$�N�O�/4�%�4N�O425ห%3��4%�5N�O4#4�'6�N 9P/�4%2N�//�"4$Q�O��ห#4$�7P
N�7P$/�O/� 

a.c.c !2!#�2#!อ&P!O�2##8N!!ล2 อ2�%3R'.9N�Oอ�4�2##2��2#คO2ห#7อ.N�(ล�#0#&!Nอ
ค/2!.1!�1%$์#2��2#คO2#0ห/N2�'#0N#0 

�;O�5N�O4/�;OQ�O #7ค/4#NหO�/N4#4�%�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�
N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7�/4��5R�2;N�O/ 6 4��4��4%คO4O'2�%2N�0R�$/4��;�
��6N2�ค/4#%N/##9//�O/��'��4��4%คO4%2ห/N4��%2N�0R�O N�9P/��4��%2N�0�;O2N�//�26�คO4�7P�;� 6�4%�4
/4�#/�/N4�4%�3�ค3�Q�O#4�%�4%1 N�็��4%�7��3�26�คO4�4��%2N�0�3��'N4/ �5QหOR#N/$4�%N/##9/ห%9/ 

�5�O/��'��4��4%คO4�3��%2N�0R�$ ห%9//4�2N��'�%2���N/ค/4#23# 3��์�4��4%คO4%2ห/N4��%2N�0 

�3Q��/6"4ค7ห%9/ ห:"4ค7Q�/��/O4� �8�ค/%QหOค/4#$:�6�%%#Q��4%���/� N 9P/ค/4#P�%N�Q2O'22/�ค'O/��3�
O�/ค6��4%�5�4%คO4N2%7N 9P/QหON�6�ค/4#2#�:'%2ห/N4��4%���O/�N0%1��6�O'2�%226��6"4 �/��'4� 

�Oอ�5QO�� 
�4%�:N#�'4��7P�N/QหON�6�ค/4#N27$ห4$O�N/:�24ห�%%#"4$Q��%2N�0�9/N�็��4%คO4 

�7PR#NN�็��%%# �8P� WTO /�:�4�QหO�%2N�02#4�6��7PR�O%3��'�%2���4��4%�:N#�'4�24#4%��5N�6��4%
�/�P�O�4%�%2�5�3��'N4/R�OP�$$8�ห'3��4#ค/4#��'�  ADA P�$�%2N�0R�$R�O�5N�6��4%R�N2/� 

N 9P/�5ห��Q�O#4�%�4%1 "4$Q�O  .%.�. �4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6#  
�8P�2/�ค'O/��3�ค/4#��'� ADA "4$Q�O WTO  

�3Q��7Q �%%�4�%2N�02#4�6� WTO �N4��O#7�4%�3�ค3�Q�O#4�%�4%1 N 9P/ค:O#ค%/�
/:�24ห�%%#"4$Q��%2N�0�4� &�6�%%#�4%�:N#�'4��/��%2N�0ค;NคO4N�N��3� 

a.c.d (ล�#0#&�อ�#2ค2%3N�O2.4%คO2#5P"9��4�2#�2#5P!5!Nออ8!.2ห�##! 2"Q% 

�;O�5N�O4/�;OQ�O ค3�คO4��4%�3�ค3�Q�O#4�%�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#
%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� N�9P/��4�#7ค/4#NหO�/N4%4ค4�5N�O4�/�Nห'O��'O4 

R%O2�6#%7�N$O�1 N#9P/�;�N%7$�N�O�/4�%�4N�O4Q�/3�%4%O/$'2 c O'O/ R#N�N4�22N��'�%2���N//:�24ห�%%#
"4$Q��%2N�0���8��3Q�N�็��4%�:N#�'4�  

�Oอ�5QO�� 
�4��O/#;'O'2�O/N�O��%6��7P R�O%3��4��4%���/��4%N%7$�N�O�/4�%�/�P�O  

�4%�:N#�'4��N/R��%�7�7Q �%4��/N4�4%�5N�O426�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3�
�%2�4���7�$3�ค�#7�4%�:N#�'4�O'2�N/QหON�6�ค/4#N27$ห4$O�N/:�24ห�%%#"4$Q� �3��7Q 
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- N#9P/N�%7$�N�7$�#;'คN4���6O'2%4ค42N�//� � %2�3��4%คO4N�7$/�3� �/��%�726�คO4
Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� $3�ค� �2N/�Nห'9P/#�4%�:N#�'4� 

Q�/3�%4%O/$'2 c^.^f �/�%4ค4 �7  R/ N/! �3��3Q�  �8��9//N4$3�ค�#7�4%�:N#�'4�26�คO4�3��'N4/  
�8P��4% 6�4%�4/N4#7�4%�:N#�'4�ห%9/R#N�2Q�O�O/#;'%4ค4�4$26�คO4�7P�;� 6�4%�4Q��%2N�0�;O2N�//�O'2  

%4ค42N�//� � %2�3��4%คO4N�7$/�3�N�N4�3Q� P�$Q��%�7�4%���/�1 �7QQ�O�4%N�%7$�N�7$�%4ค4 � ห�O4P%��4� 
R#N%/#�8�คN4Q�O�N4$/9P�N O'2/4�%�4N�O4 

- �/��4��7Q N#9P/N�%7$�N�7$�%4ค4�4$26�คO4�5N�O4�4�24�4%�%3��%2�4���7�O'2
%4ค4�4$26�คO4��6�N�7$/�3�Q��%2N�0 � %2�3��4%คO4N�7$/�3�  �/N426�คO4Nห'O��'O4R%O2�6#%7�N$O�1  
�7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7�$3�#7�4%�3�%4ค4Q��? `cde O'2�N/�%2$2N/'4�4%���/� 
�4%��%4ค4Q��? `cdd �? `cde O'2�N/�%2$2N/'4�4%���/� O'2�4%$3�$3Q��4%�8Q�%4ค4Q��? `cdc 
2N��'QหO/:�24ห�%%#"4$Q�#7�%6#4��4$ #;'คN4�4$ �%6#4��4%�'6� /3�%4�4%Q�O�5'3��4%�'6�O'2 

2N/�O�N��'4�'�'� 
a.c.e 'ั�ห2ค8� 2�.4%คO2#5P(ล4!P "อ8!.2ห�##! 2"Q% 

�;O�5N�O4/�;OQ�O O�O�/N4�%613�1 Nค$23P��9Q/26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �4��;O�'6�
"4$Q��%2N�0N 9P/�5ห�N4$QหO�':N#/:�24ห�%%#/6N'O��%/�6�2์25ห%3�Q�O�'6�04%์��62 �์R�%!N O�Nห'3��4�
';�คO4�5R��'6�26�คO4�3//$N4�O'2�5R���2/� �%4��/N4R#N�N4�#4�%�4�26�คO4 �/��4��7Q $3�Nค$ �
�ั�ห4Q��4%�9Q/26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �4��;O�'6�Q��%2N�025ห%3��5R��'6�N�็�04%์��62�์R�%!N 
O�NR�O26�คO4�7P#7ค/4#ห�4N�6�2N�ค �5QหOO#N 6# ์N27$ห4$N#9P/#7�4%�ัP#�8Q�%;� O'204%์��62�์R�%!N#7ค/4#ห�4 
R#N2#P5N2#/N#9P/�%2�/�25N%O� 

�Oอ�5QO�� 
�4��O/#;'ค5�/�O��2/��4#�/�/:�24ห�%%#�;O�'6�26�คO4Nห'O��'O4R%O2�6# 

%7�N$O�1 "4$Q��%2N�0N�7P$/�3��%2N�O��ั�ห4ค:�"4 �/�26�คO4�7P�'6�O'2�4%�5R�Q�O�4��3��'N4/ %2�:/N4
/:�24ห�%%#�;O�'6�04%์��62�์N�็�ห�8P�Q�/:�24ห�%%#�;OQ�O�7P/:�24ห�%%#"4$Q�QหOค/4#25ค3�/$N4�#4� 

�N/�4%ค/�ค:#ค:�"4 �/�26�คO4 N�9P/��4�N�็�26�คO4�7P#7�4%�5R�Q�O�4��7PN� 42N�42�� �3��3Q� �%613�1 �8�#7
�4%ค/�ค:#ค:�"4 �/�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �3Q�O�N�4%ค3�N'9/�/3��:�6� �4%�%/�2/�ค:�2#�3�6
26�คO4 (ค:�2#�3�6N�6��' �4%�O4��4��4%�3��%N/� O'2ค:�"4 �6/) �4##4�%�4�O'2�O/�5ห��N� 42�/�
';�คO4 /7��3Q�$3�#7�4%�'6�26�คO4�3//$N4�N 9P/QหO';�คO4�%/�2/�O'2��2/�ค:�"4 �N/��4%23P��9Q/ %/#�8� 
#7�P$�4$�4%%3��%2�3�O'2�%6�4%ห'3��4%�4$ P�$Q��%�7�7PN�6��O/%O/�N%7$�N�7P$/�3��O/�� %N/��4�';�คO4 
�%613�1 #7�7#�4�/60/�%�5N�6��4%�%/�2/�2�4��4%�์/$N4�%/�N%O/O'2'2N/7$��7P�O/� �'/��� 

QหOค5O�2�5Q��4%�5�'6�"3��์R�Q�OQ��%2�/��4%�'6��/�';�คO4 �3Q��7Q Q��%�7�7P 62;��์R�O/N4�ั�ห4 

�4%�5R�Q�O�4�N�6��4��O/�� %N/��/��'6�"3��์ �%613�1 �2�5N�6��4%O�OR�P�$�4%ค9�N�6�ห%9/��N�$
ค/4#N27$ห4$QหO�3�';�คO4�3��7 �/��4��7Q �%613�1 $3�R�OQหOค/4#%N/##9/�3��;O�'6�26�คO4�':N#04%์��62�์ 

Q��%2N�0Q��4% 3��4�'6�"3��์N 9P/�/�2�/��3��4%Q�O�4�N� 42�/��;O�'6�O�N'2%4$ 
a.c.f 'ั�ห2�2#%3N�O2.4%คO2NหลO��ลO2R#O.%4!#5 N"O%/  2"Q!O#ห1.."4!4 ^f^ Oล0 ^g^ 

/:�24ห�%%#�;O�'6�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 "4$Q��%2N�0 O�O��O/#;'/N4 

Q��N/��7P�N4�#4 ��4%�5N�O426�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �4�24�4%�%3��%2�4���7��7P#7'3�1�2O'2
ค:�2#�3�6�7P�2�O/��;�N%7$�N�O�/4�%�/�P�O�4%�:N#�'4� ค9/ 26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7ค/4#ห�4 
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^.a - a.^ #6''6N#�% O'2#7ค/4#�/O4�R#NN�6� _,a`^ #6''6N#�% "4$Q�O��6��':N#//2N��6�6� (%ห322�6�6 
^a^) O'2��6��':N#N!/%์%6�6� (%ห322�6�6 ^b^) O�N26�คO4�3��'N4/#7�4%25O�� 6�3�0:'�4�%R#N�;��O/� 2N��'QหO
�4%�3�ค3�Q�O#4�%�4%�/�P�O�4%�:N#�'4�R#N#7�%226��6"4 N�N4�7Pค/% O'2R#N24#4%�22�O/�ค/4#N27$ห4$ 

�7PO�O�%6��/�/:�24ห�%%#"4$Q�R�O 
�Oอ�5QO�� 
ห4�#7�4%�5N�O426�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7'3�1�2O'2ค:�2#�3�6�7P�2�O/� 

�;�N%7$�N�O�/4�%�/�P�O�4%�:N#�'4� O�N26�คO4�3��'N4/#7�4%25O�� 6�3�0:'�4�%R#N�;��O/� /4�N�O4�N4$ 

�4%25O�� 6�3�0:'�4�%N�O� �3Q��7Q �4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4�N�็�R��4##4�%4 bg OหN�  .%.�. 
�4%�/�P�O�4%�:N#�'4�1  .0. `cb` �7P�5ห��/N4 <Q��%�7�7P#7�4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4� 

�4�26�คO4Q�QหO�5���3��3�6��ห#4$/N4�O/$0:'�4�%O'2��ห#4$/N4�O/$ 6�3�/3�%40:'�4�%#4Q�O�3�ค3��3�
�4%N%7$�N�O�/4�%�3��'N4/N2#9/�/4�%�3Q�N�็�/4�%�4N�O4�4#��ห#4$�3Q� O'2/4�%1 �7PN�O�R�OQหON�O�%3�14
R/ON 9P/��6�3�6�4##4�%4 cg ���/N4�226Q�Nห�:�7P�2�O/���6�3�6�4##4�%4�3��'N4/= �3��3Q� �%#0:'�4�%�8�#7
/5�4�Q��4%�%/�2/��4%25O��26�คO4O'2�4%�5%2/4�%1 %/#�8�N/�24%�%2�/��4%�N4� 6�7�4%
0:'�4�% �4#/3�%4/4�%1 �/�N��26�คO4 O'2N�9P/�R��7P�5ห��Q��%2�40ค�2�%%#�4% ��/. 

�3Q��7Q �%#�4%คO4�N4��%2N�0R�O#7ห�3�29/�8��%#0:'�4�%N 9P/O�O��ั�ห4�4%�5N�O4 

�4#�O/�3�/'�/�/:�24ห�%%#"4$Q� %/#�8�R�O#7�4%�%2�:#N�6���6�3�6�4%%N/#�3��%#0:'�4�%Q��%2N�O�
�3��'N4/ 
  a.d �2#!#/�.อ&�OอN#O��#4��อ��Oอ!9ล 

�%#�4%คO4�N4��%2N�0R�ON�6��4�R��%/�2/��O/N�O��%6��/��O/#;'ค5�/�O��2/��4#  
� P%��4�O'2�7P�5�4%�/��%613� P 2Pค-R�$�P/ค�์ �5�3� (#ห4��) %2ห/N4�/3��7P  _a �8�/3��7P  _d 
 &1"4ค# `cdf  �/N4�O/#;'ค5�/�Q�O��2/��4##7ค/4#�N 4N�9P /�9/O'224#4%�$/#%3�R�O   
P�$�O/#;'�7P�%/�2/��%��3�N/�24%ห'3��4��O���3� O'22/�ค'O/��3�ห'3��4��4��3��7�7P�N4��4%%3�%/�O'O/ 

a.e �2#O�O��Oอ!9ลOล0�OอN#O��#4�#5P Q�O N'็%�7Q%ฐ2%Q%�2#�4�2#�2#&#/%N�7Pอ#1&�ั� 
�OอP!OO"O��อ�(9O!5.N/%R ON.5" 

 N#9P//3��7P  _a 26�ห4ค# `cdf �%#�4%คO4�N4��%2N�0R�O�3�2N�%4$'2N/7$��O/#;'O'2
�O/N�O��%6��7PQ�ON�็� 9Q��4�Q��4% 6�4%�4���/��4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��N/R� �4##4�%4 ce 
�%�726�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� �7Pค�2�%%#�4% ��/. #7#�6
NหO��/�O'O/R�$3��;O#72N/�R�ON27$N 9P/QหOP/�42$9P��O/P�OO$O��4##4�%4 a^ �%2�/�#4�%4 d^ OหN�  .%.�. 
�4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6# O'2�5ห���3�QหO#7�4%�%2�:#%3�!ั� 
ค/4#ค6�NหO��N/%N4��'�4%���/�1 Q�/3��7P _^ �3�$4$� `cdf /$N4�R%�O�4# N#9P/ค%��5ห���4%N�>�%3�
'��2N�7$�N�O4%N/#�4%�%2�:#�3��'N4/O'22N��O/ค6�NหO�/�O/P�OO$O��7P#7�N/%N4��'�4%���/�1 �%4��/N4 
R#N#7�;O#72N/�R�ON27$%4$Q�O2��ค/4#�%22�ค์�7P�2O�'��4%�์�O/$/4�4Q��7P�%2�:#1 P�$#7�;O#72N/�R�ON27$ 

�7P2N��O/ค6�NหO�/�O/P�OO$O�N�็�'4$'3�1�์/3�1%"4$Q�N/'4�7P�5ห�� R�OO�N /:�24ห�%%#"4$Q� �;O�5N�O4/�;OQ�O 
O'22#4ค#1 �7PN�7P$/�O/� 2%:�24%225ค3�R�O �3��7Q 

a.e._ �2#(9��2 #2��2#คO2 

�;O�5N�O4/�;OQ�O #7�O/ค6�NหO�/N4 �4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��N/R��2N 6P# 

�4%�;��4��4��4%คO4 /4�N�็��4%2N�N2%6#QหO/:�24ห�%%#"4$Q�#7/5�4��;��4��'4� �5ห��%4ค4�4$



 12  

 

 

O'2�5�3��4%�4$R�O�4#ค/4# 8� /Q� O'2�/QหO�%2�%/� 4�6�$์�;O'ค/�ค:#%4ค4�4$26�คO4Nห'O��'O4 

R%O2�6#%7�N$O�1 R#NQหO2;�N�6�%4ค4�'4�P'� N 9P/�O/��3�R#NQหO/:�24ห�%%#�;O�'6�%4$N�7$/Q��%2N�0#7
 &�6�%%#�;��4��O4�%4ค4 

�Oอ�5QO�� 
- �4%R�N2/��4%�:N#�'4�N�็��4%�5N�6��4%"4$Q�O  .%.�. �4%�/�P�O�4%�:N#�'4�1 

 .0. `cb` O'2�7PO�OR�N 6P#N�6# �7PN�>�P/�42QหO/:�24ห�%%#"4$Q�24#4%�$9P�ค5�/QหO�5N�6��4% 6�4%�4
�/�P�O�4%�:N#�'4�R�O ห4�#7�O/#;'O'2ห'3��4�/N4#7�4%�:N#�'4�O'2�4%�:N#�'4��3��'N4/�N/QหON�6� 

ค/4#N27$ห4$O�N/:�24ห�%%#"4$Q��%2N�0 
- �4% 6�4%�42�4�2�/�/:�24ห�%%#"4$Q��4##4�%4  aa OหN �  .%.�.  

�4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6# %2�:/N4�;O$9P�ค5�/�O/�R�O%3��4%2�3�2�:��4�
�;O�'6�26�คO4��6�N�7$/�3��7P#7�%6#4��4%�'6�%/#�3�N�6��8P�ห�8P��/��%6#4��4%�'6�26�คO4��6�N�7$/�3��/� 

�;O�7PR�OO2��ค/4#NหO��3Q�2N/��7P2�3�2�:�O'22N/��7Pค3�คO4�%/#�3� P�$�%6#4��4%�'6��/��N4$2�3�2�:��O/� 
R#N�O/$�/N4ห�8P�Q�27P�/��%6#4��4%�'6�26�คO4��6�N�7$/�3��3Q�ห#�Q��%2N�0 �8P�ค/4#��'� ADA "4$Q�O 
WTO O'2  .%.�. �4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6# R#N#7�O/หO4#�%�7�4%$9P�ค5�/
P�$�;O�'6�%4$N�7$/Q��%2N�0 �3��3Q� �%613� P 2Pค-R�$�P/ค�์ �5�3� (#ห4��) �8P�N�็��;O�'6�%4$N�7$/ 

Q��%2N�0O'2#7�%6#4��4%�'6�ค6�N�็�%O/$'2 _^^ �/��%6#4��4%�'6��3Q�ห#� �8�#72�4�2N�็�
/:�24ห�%%#"4$Q�O'224#4%�$9P�ค5�/QหO#7�4% 6�4%�4�/�P�O�4%�:N#�'4�R�O 

- �3Q ��7Q  Q��ั��:�3� 26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 N�็�ห�8P �Q�%4$�4%26�คO4 

�7P/$;N"4$Q�O�4%�6��4#O'2N�O4%2/3��/��%#�4%คO4"4$Q� �8P�#7�O/�5ห��QหO�;O�%2�/��4%�O/�$9P�O�� 

O�O��%6#4�O'2%4ค426�คO4�N/�%#�4%คO4"4$Q�N 9P/�4%N�O4%2/3�O'2�6��4#2�4��4%�์%4ค426�คO4 

Q��%2N�0QหO#7ค/4#Nห#422#O'2N�็��%%# 
a.e.` !2!#�2#!อ&P!O�2##8N!!ล2 .N�(ลQหO!O%#8%�2#(ล4!.4%คO2.9��6Q% Oล0#3QหO(9O(ล4!

.4%คO2!NอN%7Pอ�!5#2�Nล7อ�OหลN�/1!"8 4&ล ล� #/!"6�!5ค/2!N.5P"�N#7Pอ�#0"0N/ล2�2#.N�!อ&.4%คO2 

�;O�5N�O4/�;O Q�O #7ค/4#NหO�/N4�4%�3 �ค3�Q�O#4�%�4%�/�P�O�4%�:N#�'4��5QหO
/:�24ห�%%#�N/N�9P/�#7�4�N'9/�/3��:�6��O/$'�N�9P/��4��2R#N24#4%��5N�O426�คO4�4��%2N�0�7P�;��3�ค3�Q�O
#4�%�4%1 R�O O'2#7�O��:��4%�'6�2;��8Q� 2N��'�N/ค/4#24#4%�Q��4%O�N��3�Q��'4�P'� O'2�5QหO
�;O�%6P"ค�O/��9Q/26�คO4Q�%4ค4�7P2;��8Q� %/#�8�#7�O/�3�/'/N4 ห4��;O�5N�O4/�;OQ�O �O/��9Q/26�คO4�4��;O�'6�
"4$Q��%2N�0N 7$�Oห'N�N�7$/ �2�5QหO#7ค/4#N27P$��O4�%4ค4O'2ค:�"4  %/#�8�ค/4#N27P$�ห4��;O�'6� 

R#N24#4%�2N�#/�26�คO4R�O�%��4#N/'4�7P�5ห�� P�$Q��ั��:�3� �/7�N/N�7$#7�;O�'6�26�คO4Nห'O��'O4R%O2�6# 

%7�N$O�1 N 7$� f �%2N�0 �8P�Q��5�/��7Q�%2N�0R�$#7�4%Q�O#4�%�4%1 �3�26�คO4�3��'N4/R�O'O/�8�  
d �%2N�0 R�OO�N 24�4%�%3��%2�4���7� �7P�:N� R�Oห/3� 24�4%�%3�N�4ห'7 24�4%�%3�/6�P��7N�7$  
O'2#4N'N�7$ O'2/$;N%2ห/N4��4%R�N2/�N 9P/�5ห��Q�O#4�%�4%1 _ �%2N�0 ค9/ 24�4%�%3�23�ค#�6$#
N/7$��4# Q���2�7PO#O26�คO4�4�24�4%�%3�/6�N�7$�2R#N#7�4%�3�ค3�Q�O#4�%�4%1 O�N�O#7ค:�"4 R#NN�็� 

�7P�O/��4%�/��'4� 
�Oอ�5QO�� 
- �4%�5ห��Q�O#4�%�4%1 �2�%2�5R�O�N/N#9P/#7/�ค์�%2�/� R�OO�N _) #7�4%�:N#�'4�P�$

26 �คO 4�4��N 4��%2N�0  ` ) #7 ค/4#N27 $ห4$/$N 4�25ค3� N�6 ��8Q �O�N /: �24ห�%%#"4$Q��%2N�0  
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O'2 a) #7ค/4#23# 3��์%2ห/N4��4%�:N#�'4�O'2ค/4#N27$ห4$ P�$#4�%�4%�3��'N4/#7/3��:�%22�ค์N 9P/ 

�/�P�O�4%คO4�7PR#NN�็��%%# O'2N$7$/$4ค/4#N27$ห4$QหO�3�/:�24ห�%%#Q��%2N�0�7PR�O%3��'�%2���4� 

�4%�:N#�'4��N4��'R��4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��7P�2N%7$�N�O�Q�/3�%4N 7$�N 9P/��3� 

ค/4#N27$ห4$O'2R#NN�6�2N/�Nห'9P/#�4%�:N#�'4� �3��3Q� ห4��;O�'6�/�;O2N�//��4��N4��%2N�0R#N#7 &�6�%%#
�4%�:N#�'4��7P�N/QหON�6�ค/4#N27$ห4$O�N/:�24ห�%%#"4$Q��%2N�0 �OR#N/4��5ห��QหO#7�4%N%7$�N�O� 

/4�%1 R�O 
- #4�%�4%1 #6R�OหO4#R#NQหO#7�4%�5N�O426�คO4�4��N4��%2N�0O'2R#Nค%/�ค':#�8�

26�คO4�4�Oห'N�/9P��7PR#N#7�4%�:N#�'4� N�N� 24�4%�%3�/6�N�7$O'22ห"4 $:P%� �8�R#N�%2���3��4%�5N�O4
26�คO4�4��%2N�0/9P� %/#�8��4%N%7$�N�O�/4�%1 �4��;O�'6�/�;O2N�//� Q�O�N'2%4$/4�N%7$�N�O�Q�/3�%4�7P
O���N4��3�R��4#�O/#;'�O/N�O��%6��7PR�O%3��4��4%R�N2/� �3��3Q� �;O�5N�O4/�;OQ�O $3�ค�#7�4�N'9/��7P�2�5N�O4
26�คO4�4��%2N�0/9P�N ห%9/�;O�'6�/�;O2N�//�%4$�7PR#N#7 &�6�%%#�:N#�'4� ห%9/�;�N%7$�N�O�/4�%1 Q�/3�%4 
�7P�P5R�O N 9P/R#NQหON�6�ค/4#N27P$��O4�%4ค4 ค:�"4  O'2�4%�3�2N� 

- �/��4��7Q �O/#;'ค5�/�O��2/��4#�/�/:�24ห�%%#"4$Q�%2�:/N4�%613�1 �2�5
�4%�'6�26�คO4  %O/#�3Q��3�N�%7$#�4%�3�2N�26�คO4�7P23P�R�$3�';�คO4 P�$�2Q�O%2$2N/'4�%2#4� e - bc /3� 
Q���2�7P26�คO4�7P�'6�O'2�5N�O4�4��N4��%2N�0�O/�Q�ON/'4�3Q��P5  a - b N�9/�  �3Q��7Q �%613�1 R�O�3��3Q�
P%��4��7P�3�ห/3��'�:%7 N 9P/QหO24#4%�2N�#/�26�คO4�7P#7��4� 6N01 O'22N�26�คO4R�O/$N4�%/�N%O/ %/#�8�N�O4�8�
�;OQ�O��4�N'O�O'2%4$$N/$R�O#4��8Q� P�$';�คO424#4%�23P��9Q/26�คO4Q��%6#4��O/$R�O/$N4��N/N�9P/� 

N 9P/�7P�2R#N�O/�23P�26�คO4Q��%6#4�#4�R��3�N�O�N/� �3Q��7Q Q��N/�%2$2N/'4�4%���/� /:�24ห�%%#"4$Q�
$3�ค�#7�5'3��4%�'6�Nห'9/N 7$� /�N/ค/4#�O/��4%Q�O"4$Q��%2N�0 �8�R#N�N/QหON�6�ค/4#N27P$��O4� 

�4%2N�#/�O'2�4�Oค'�26�คO4/7��O/$ 
a.e.a �2#"�N/O%�2#N#5"�N�O&อ2�#!อ&P!O�2##8N!!ล2 .3ห#1&�#�5�2#%3N�O2!2(ล4!

N�7Pอ�2#.N�ออ� 

�;O�5N�O4/�;OQ�O �/QหO�%#�4%คO4�N4��%2N�0ค�N�9P/�R��4%$�N/O��4%N%7$�N�O�/4�%
�/�P�O�4%�:N#�'4�25ห%3��%�7�4%�5N�O426�คO4Nห'O��'O4R%O2�6#%7�N$O�1 #4Q�OQ��4%�'6�N 9P/�4%2N�//�
"4$Q�O��ห#4$/N4�O/$�4%�6ค#/:�24ห�%%#OหN��%2N�0R�$ ��ห#4$/N4�O/$�4%2N�N2%6#�4%'��:�  
O'2��ห#4$/N4�O/$0:'�4�% 

�Oอ�5QO�� 
- �%�7�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�

24�4%�%3��%2�4���7��7P�N4�#4 %/#�8��4%���/��4%N%7$�N�O�/4�%126�คO4�3��'N4/�N/R�Q��ั��:�3� R�O#7
�4%%2�:N�9P/�R�QหON%7$�N�O�/4�%1/ห'3��%2�3��4%�5%2/4�%1 Q�/3�%4%O/$'2 ^ �/�%4ค4 �7 R/ N/! 
25ห%3��%�7�4%�5N�O4#4�'6�N 9P/�4%2N�//�"4$Q�O��ห#4$/N4�O/$�4%�6ค#/:�24ห�%%#OหN��%2N�0R�$ 
��ห#4$/N4�O/$�4%2N�N2%6#�4%'��:� O'2��ห#4$/N4�O/$0:'�4�% �3Q��7Q QหO��6�3�6�4#ห'3�N���์ /6�7�4% 
O'2N�9P/�R� Q��4%$�N/O��4%N%7$�N�O�/4�%�4N�O425ห%3��4%�5N�O4#4�'6�N 9P/�4%2N�//�"4$Q�O��ห#4$ 

�7PN�7P$/�O/� 
a.e.b (ล�#0#&�อ�#2ค2%3N�O2.4%คO2#5P"9��4�2#�2#5P!5!Nออ8!.2ห�##! 2"Q% 

�;O�5N�O4/�;OQ�O ค3�คO4��4%�3�ค3�Q�O#4�%�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4 

R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� N�9P/��4�#7ค/4#NหO�/N4%4ค4�5N�O4�/�
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Nห'O��'O4R%O2�6#%7�N$O�1 N#9P/�;�N%7$�N�O�/4�%�4N�O4Q�/3�%4%O/$'2 c O'O/ R#N�N4�22N��'�%2���N/
/:�24ห�%%#"4$Q��%2N�0���8��3Q�N�็��4%�:N#�'4�  

�Oอ�5QO�� 
�4��O/#;'O'2�O/N�O��%6��7P R�O%3��4��4%���/��4%N%7$�N�O�/4�%�/�P�O  

�4%�:N#�'4��N/R��%�7�7Q �%4��/N4�4%�5N�O426�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3�
�%2�4���7�$3�ค�#7�4%�:N#�'4�O'2�N/QหON�6�ค/4#N27$ห4$O�N/:�24ห�%%#"4$Q� �3��7Q 

- N#9P/N�%7$�N�7$�#;'คN4���6O'2%4ค42N�//� � %2�3��4%คO4N�7$/�3��/��%�726�คO4
Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� $3�ค� �2N/�Nห'9P/#�4%�:N#�'4� 

Q�/3�%4%O/$'2 c^.^f �/�%4ค4 �7 R/ N/! �3��3Q� �8��9//N4$3�ค�#7�4%�:N#�'4�26�คO4�3��'N4/ �8P��4%
 6�4%�4/N4#7�4%�:N#�'4�ห%9/R#N�2Q�O�O/#;'%4ค4�4$26�คO4�7P�;� 6�4%�4Q��%2N�0�;O2N�//�O'2%4ค4
2N�//� � %2�3��4%คO4N�7$/�3�N�N4�3Q� P�$Q��%�7�4%���/�1 �7QQ�O�4%N�%7$�N�7$�%4ค4 � ห�O4P%��4� 
R#N%/#�8�คN4Q�O�N4$/9P�N O'2/4�%�4N�O4 

- �/��4��7Q N#9P/N�%7$�N�7$�%4ค4�4$26�คO4�5N�O4�4�24�4%�%3��%2�4���7�O'2
%4ค4�4$26�คO4��6�N�7$/�3�Q��%2N�0 � %2�3��4%คO4N�7$/�3�  �/N426�คO4Nห'O��'O4R%O2�6#%7�N$O�1  
�7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7�$3�#7�4%�3�%4ค4Q��? `cde O'2�N/�%2$2N/'4�4%���/� 
�4%��%4ค4Q��? `cdd �? `cde O'2�N/�%2$2N/'4�4%���/� O'2�4%$3�$3Q��4%�8Q�%4ค4Q��? `cdc 
2N��'QหO/:�24ห�%%#"4$Q�#7�%6#4��4$ #;'คN4�4$ �%6#4��4%�'6� /3�%4�4%Q�O�5'3��4%�'6�O'2 

2N/�O�N��'4�'�'� 
a.e.c �Oอค4 NหO%�2�(9O!5.N/%R ON.5"#5PNหO% O/"�1&�2#N#5"�N�O&อ2�#!อ&P!O�2##8N!!ล2 

.4%คO2NหลO��ลO2R#O.%4!#5 N"O% �%4 !O/% O(N% Oล0O(N%O"& #5P!5OหลN��3N%4 �2�.2$2#�#1ฐ'#0�2�%�5%
!NอR' 

(_) /:�24ห�%%#�;O�'6�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 "4$Q��%2N�0 NหO��O/$�3�%N4�
�'�4%���/��4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��N/R� N�9P/��4�$3�ค� �2N/�Nห'9P/#�4%�:N#�'4�26�คO4
Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7�Q�/3�%4%O/$'2 c^.^f �/�%4ค4 �7 
R/ N/! %/#�8�$3�ค�#7�4%�5N�O426�คO4�3��'N4/�4�24�4%�%3��%2�4���7�Q��%6#4�#4� �N/QหON�6��4%�3�
%4ค4 �4%��%4ค4 O'2�4%$3�$3Q��4%�8Q�%4ค4 2N��'QหO/:�24ห�%%#"4$Q�#7�%6#4��4$ #;'คN4�4$ %4ค4
�4$ �%6#4��4%�'6� O'22N/�O�N��'4�'�'� /7��3Q�$3�#7O�/P�O#�7P�2�%22�"4/2�4��:� �/��4��7Q �4%
�7P24�4%�%3��%2�4���7�#7�7�ค/4#24#4%�Q��4%�'6�O'22N�//�26�คO4�3��'N4/Q�%2�3�2;� O'2ห'4$N 
�%2N�0$3�ค�#7�4%�3�ค3�Q�O#4�%�4%�4��4%คO4�3�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�
24�4%�%3��%2�4���7� �8��5QหON�9P/R�O/N4 ห4��%2N�0R�$$:�6�4%N%7$�N�O�/4�%1 �2�5QหO#7�4%�:N#�'4�
26�คO4�3��'N4/�4�24�4%�%3��%2�4���7�#4$3��%2N�0R�$#4��8Q� 

/$N4�R%�O�7 �%613�1 #7ค/4#NหO�/N4�4%�5ห��#4�%�4%�/�P�O�4%�:N#�'4�#6R�O2N��'
QหO/:�24ห�%%#"4$Q��%2N�0�'4$N�็��;O�;��4��4��4%คO4 O�N/3��:�%22�ค์�/�#4�%�4%1 ค9/ 

�4%���O/�O'2N$7$/$4/:�24ห�%%#"4$Q��%2N�0�4�ค/4#N27$ห4$�8P�N�6��8Q��4��4%�:N#�'4� /7��3Q� 
$3�N�็��4%�N/$�%3�QหO2"4 �'4��7PR#NN�็��%%#N�9P/��4��4%�:N#�'4��3Q��'3�#4/$;NQ�2"4/2�7PO�N��3��3�R�O
�4#�'R��'4��7Pค/%�2N�็� 
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�3Q ��7Q  �%613�1 NหO��O /$�3��4%N%7$�N�O�/4�%1  Q�/3�%4%O/$'2 ^ 25ห%3� 

�4%�5N�O4#4�'6�N 9P/�4%2N�//�"4$Q�O��ห#4$/N4�O/$�4%2N �N2%6#�4%'��:� ��ห#4$/N4�O/$�4%�6ค#
/:�24ห�%%#OหN��%2N�0R�$ O'2��ห#4$/N4�O/$0:'�4�% N 9P/�%%N�4�'�%2���7P/4�N�6��8Q��4� 

�4%�3�ค3�Q�O#4�%�4%1 �N//:�24ห�%%#�N/N�9P/� O'2N 9P/�N/$2�3�2�:�N0%1��6��/�R�$Q�"4 %/#  
/$N4�R%�O�4# �%613�1 �/QหO�%#�4%คO4�N4��%2N�0O'2�%#0:'�4�%�6��4#�4%Q�O26��6"4$Q�ON�9P/�R�
�3��'N4/ %/#�8��4%25O�� 6�3�0:'�4�%/$N4�N�O#�/� N�9P/��4�/4�#7�%�7�7PN�O4�N4$N���4�4%ห'�N'7P$� 
�4%�5%2/4�%1 ห%9/ห'�N'7P$�#4�%�4%1 N 9P/QหO�4%�3�ค3�Q�O#4�%�4%1 N�็�R�/$N4�#7�%226��6"4 O'2
�%��4#N���4%#�์�/���ห#4$ 

(`) 2#4ค#�7P N�7P$/�O/�NหO��O/$�3�%N4��'�4%���/�1 N�9P/��4�$3�#7O�/P�O# 

�4%�5N�O426�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �4�24�4%�%3��%2�4���7�Q�%4ค4�7P�P5�/N4%2�3�%4ค4���6 
Q��%6#4��7PN 6P#�8Q�/$N4��N/N�9P/� P�$N� 4226�คO4�7P�3�/$;NQ��%2N"�/9P�N �8�ค/%#7�4%�%/�2/��4%�5N�O4
26�คO4�%2N"��3��'N4//$N4�N�O#�/� 

�3Q ��7Q  2#4ค#1  #7 ค/4# NหO �/N4�4%�3 �ค3� Q�O #4�%�4%1  �224#4%�!?O � ค9� 

2N/�O�N��'4�QหO�3�/:�24ห�%%#"4$Q��%2N�0 N 6P#�7�ค/4#24#4%�Q��4%O�N��3� 2%O4�ค/4##3P�Q� 

Q��4%'��:�  3��4N�คP�P'$7O'2�/3��%%# �N/$N2%6#2%O4�ค/4#O�O�O�%N��/��4��4%�'6� %3�14�4%�O4��4�
Q�"4ค/:�24ห�%%# O'22N�N2%6#�4%N�6�P��/�N0%1��6�P�$%/# �8P��22N��'�N/�4% 3��4/:�24ห�%%#
Nห'O��'O4R%O2�6#%7�N$O�1 �/�R�$Q�%2$2$4//$N4�$3P�$9� 

(a) �;O�5N�O4/�;OQ�O  %O/#�7P�2QหO�4%2�3�2�:��N/�P$�4$�/�%3��4'Q��4%�3�ค3�Q�O 
#4�%�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� 
N�9P/��4�N�็��4%ค5�8��8��%2P$��์24�4%�2Q�O�N�4%2N�N2%6#QหO#7�4%'��:�"4$Q��%2N�0 /7��3Q�$3�N�็�
�4% 3��4N 6P#�7�ค/4#24#4%�Q��4%O�N��3��3��4�4�%2N�0 

a.f (ล�2##&#/%�2#N#5"�N�O&อ2�#!อ&P!O�2##8N!!ล2 !NอR'  
�%#�4%คO4�N4��%2N�0R�O�5�O/#;'�O/N�O��%6� ค/4#NหO� O'2�O/P�OO$O��4��;O#72N/�R�ON27$O'2

�;O�7PN�7P$/�O/� �7PR�O%3��4#O��2/��4#O'2�N/��4�/9P��7P��ห#4$�5ห�� �8P��N4��%2�/��4%�%/�2/�
�O/N�O��%6��/��O/#;'#4�5N�6��4%�4#ห'3�N���์�7P�5ห��"4$Q�O  .%.�. �4%�/�P�O�4%�:N#�'4�1  
 .0. `cb` O'2�7PO�OR�N 6P#N�6# N 9P/�3��5�'�4%���/�N2�/�N/ค�2�%%#�4% ��/. N 9P/ 6�4%�4/6�6��3$ 

�4#ห'3�N���์�7P�5ห�� P�$Q��%�7�7P�;O#72N/�R�ON27$��6N2��7P�2�5 $4�ห'3��4�#4O2�� ห%9/R#N�5
 $4�ห'3��4�#4O2��"4$Q�N/'4�7P�5ห�� ห%9/R#NQหOค/4#%N/##9/N 9P/QหOR�O#4�8P� $4�ห'3��4�  
ห%9/�3��/4��%2�/��4% 6�4%�4�/�P�O�4%�:N#�'4� �4% 6�4%�4�2%3�!ั�N 7$��O/N�O��%6�N�N4�7P#7/$;N 
ห%9//4�%3�!ั�R�Q��4��7PR#NN�็�ค:�O�N�;O�3Q� �4#�7P#4�%4 `e OหN�  .%.�. �4%�/�P�O�4%�:N#�'4�1  
 .0. `cb` �5ห��R/O �8P�2/�ค'O/��3�ห'3��4% Best Information Available (BIA) �4# Article d.f 
O'2 Annex II (_) �/�ค/4#��'�/N4�O/$�4%�/�P�O�4%�:N#�'4� (Anti-Dumping Agreement : ADA) 
P�$2%:�R�O �3��7Q 
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  a.f._ �2#�4�2#�2ค/2!N'็%R'R O#5P�2#"8!4�2#N#5"�N�O&อ2�#!อ&P!O�2##8N!!ล2  

�0#3QหO!5�2##8N!!ล2 !NอR'ห#7อ#3QหO�2##8N!!ล2 �้ื%ค7%!2อ5� 

  �4% 6�4%�4ค/4#N�็�R�R�O�3��'N4/�2ค5�/��4�2N /�Nห'9P/#�4%�:N#�'4� 

�4#ห'3�N���์�7P#4�%4 _b #4�%4 _c O'2#4�%4 _f �%2�/�#4�%4 d^ OหN�  .%.�. �4%�/�P�O 
�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6#�5ห�� �8P�Q��%�7�7QR#N#7�;O�'6�ห%9/�;O2N�//��4�24�4%�%3�
�%2�4���7�QหOค/4#%N/##9/�/�O��2/��4# �%#�4%คO4�N4��%2N�0�8��5N�็��O/�Q�O�O/#;'�4#ค5�/ 

QหO 6�4%�4���/��4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��N/R� �8P�N�็��O/N�O��%6�N�N4�7P#7/$;N  (BIA)  
Q��4% 6�4%�4 P�$$3�ค��%4��2N/�Nห'9P/#�4%�:N#�'4��8P�O2��QหONหO��8�ค/4#N�็�R�R�O/N4�4%$:�6  
�4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��2�5QหO#7�4%�:N#�'4��N/R�ห%9/!?O�ค9�#4/7� �3��7Q 

_) #;'คN4���6 
 6�4%�4�4#ห'3�N���์"4$Q�O#4�%4 _c OหN�  .%.�. �4%�/�P�O�4%�:N#�'4�1  

 .0. `cb` P�$ค5�/��4��O/#;'%4ค4�4$"4$Q�24�4%�%3��%2�4���7� O'2ห3�คN4Q�O�N4$�N4�N N 9P/�/�N�็�
%4ค4 � ห�O4P%��4� �8P�N�็��O/#;'�4#ค5�/QหO 6�4%�4���/�1 

`) %4ค42N�//� 
      6�4%�4�4#ห'3�N���์"4$Q�O#4�%4 _b OหN�  .%.�. �4%�/�P�O�4%�:N#�'4�1 

 .0. `cb` P�$ค5�/��4��O/#;'%4ค42N�//�#4$3��%2N�0R�$ O'2ห3�คN4Q�O�N4$�N4�N N 9P/�/�N�็� 

%4ค4 � ห�O4P%��4� �8P�N�็��O/#;'�4#ค5�/QหO 6�4%�4���/�1 
a) 2N/�Nห'9P/#�4%�:N#�'4� 

 6�4%�4�4#ห'3�N���์"4$Q�O#4�%4 _f OหN�  .%.�. �4%�/�P�O�4%�:N#�'4�1  
 .0. `cb` P�$N�%7$�N�7$�#;'คN4���6�3�%4ค42N�//� �8P�N�็�%4ค4 � %2�3��4%คO4N�7$/�3�O'2Q��N/�
%2$2N/'4N�7$/�3� �8P� �2N/�Nห'9P/#�4%�:N#�'4�Q�/3�%4%O/$'2 c^.^f �/�%4ค4 �7 R/ N/! 
  a.f.` �2#�4�2#�2ค/2!N'็%R'R O#5P�2#"8!4�2#N#5"�N�O&อ2�#!อ&P!O�2##8N!!ล2  

�0#3QหO!5ค/2!N.5"ห2"!NอR'ห#7อ#3QหOค/2!N.5"ห2"�้ื%ค7%!2อ5�   
 �4% 6�4%�4ค/4#N�็�R�R�O�3��'N4/N�็��4% 6�4%�4ค/4#N27$ห4$/$N4�25ค3� 

�4��4%�:N#�'4��7PN�6�O�N/:�24ห�%%#"4$Q� �4#ห'3�N���์�7P#4�%4 _g O'2#4�%4 `^ �%2�/�#4�%4 d^     
OหN�  .%.�. �4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6# �5ห�� P�$ 6�4%�4�4��O/#;'�%6#4�
�4%�5N�O426�คO4�:N#�'4�O'2�'�/��4%�:N#�'4��7P#7�N/%4ค4�/�26�คO4��6�N�7$/�3�Q��'4�"4$Q��%2N�0  
O'2�'�%2���4�26�คO4�5N�O4�7P�:N#�'4��7P#7�N//:�24ห�%%#"4$Q� �3��7Q 

 _) �%6#4��/�26�คO4�5N�O4�7P�:N#�'4�O'2�'�/��4%�:N#�'4��7P#7�N/%4ค4�/�26�คO4
��6�N�7$/�3�Q��'4�"4$Q��%2N�0 

(_) �%6#4��4%�5N�O426�คO4�:N#�'4� 

    �4��O/#;'2�6�6�4%�5N�O4�/��%#0:'�4�%�%4��/N4 O#O�2#7�4%Q�O#4�%�4%
�/�P�O�4%�:N#�'4��3�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� O�N$3�#7
�4%�5N�O426�คO4�7P�;� 6�4%�4N 6P#�8Q� P�$Q��? `cde �2 �/N4�%6#4��4%�5N�O426�คO4�7P�;� 6�4%�4N 6P#
2;��8Q�/$N4�#7�3$25ค3� O'2N#9P/N�%7$�N�7$�Q��N/� PPR O'2�N/� POR  �/N4�%6#4��4%�5N�O4$3�ค� 
N 6P#2;��8Q� 
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   (`) �'�/��4%�:N#�'4��7P#7�N/%4ค4�/�26�คO4��6�N�7$/�3�Q��'4�"4$Q��%2N�0 
    �4��4%N�%7$�N�7$�%4ค426�คO4�:N#�'4��4�24�4%�%3��%2�4���7� 

�3�%4ค4�4$�/�/:�24ห�%%#"4$Q� � %2�3��4%คO4N�7$/�3�  �/N4$3�ค�#7�4%�3�%4ค4 �4%��%4ค4  
O'2�4%$3�$3Q��4%�8Q�%4ค4 �8� 6�4%�4R�O/N4�4%�5N�O426�คO4�:N#�'4�$3�ค��N/QหON�6��'�%2���N/%4ค426�คO4
��6�N�7$/�3��/�/:�24ห�%%#"4$Q� 

   `) "ล�1>ท �อ��@1ทุ่/!ล@ ท?N/?!่ออุ!2@ห�11/.@0Q� พ>�@1�@P 0!1>N/>�
�@�!ั��?0Oล> ?ช�?ท@�N011ฐ�>�ท?N/?"ล!่อ2.@/>�อ�อุ!2@ห�11/.@0Q�  ?��?O 

                   (_) �%6#4��4$ #;'คN4�4%�4$ O'2%4ค4�4$Q��%2N�0  
    �%6#4��4$ #;'คN4�4%�4$ O'2%4ค4�4$Q��%2N�0Q��N/��? `cdc - `cde 

#7�60�4�'�'� P�$Q��N/� POR  �/N4�%6#4��4$ #;'คN4�4%�4$ O'2%4ค4�4$Q��%2N�0$3�ค�'�'�  
  (`) �5R%/�4��:��4��4%�4$Q��%2N�0 

       /:�24ห�%%#"4$Q�#7�5R%�4��4%�4$26�คO4��6�N�7$/�3�Q��%2N�0'�'� 
P�$�%22�"4/2�4��:�Q��? `cdd O'2�N/� PPR  

(a) �'�'6� 
             /:�24ห�%%#"4$Q�#7�'�'6�'�'�Q��? `cdc - `cde O'2�N/� POR  

(b) �5'3��4%�'6�O'2/3�%4�4%Q�O�5'3��4%�'6� 
       /:�24ห�%%#"4$Q�#7�5'3��4%�'6�ค��7P  Q���2�7P/3�%4�4%Q�O�5'3� 

�4%�'6�#7O�/P�O#'�'��4#�%6#4��4%�'6��7P'�'� 
(c) �'6�"4  

    /:�24ห�%%#"4$Q�#7�'6�"4 /$;NQ�%2�3�คN/��O4�ค��7P�3Q�O�N�? `cda  
�8��N/� POR 

(d) 2N/�O�N��'4�O'2�%6#4�ค/4#�O/��4%Q�OQ��%2N�0  
    2N/�O�N��'4��/�/:�24ห�%%#"4$Q�#7O�/P�O#'�'� Q���2�7P2N/�O�N��'4�

�/��%2N�0�7P�;� 6�4%�4#7�60�4�N 6P#�8Q� 
(e) �'�/�O���4��4%'��:� (ROA) 

      �'�/�O���4��4%'��:��/�/:�24ห�%%#"4$Q��6�'�Q��?  `cda  
�? `cdd O'2�N/� PPR 

(f) �%2O2N�6�2��4��4%�5N�6��4�  
     �%2O2N�6�2��4��4%�5N�6��4��/�/:�24ห�%%#"4$Q�Q��N/��? `cda �8�

�N/� POR N�็��/� $�N/O�Q��? `cda O'2�? `cdc 
(g) 26�คO4ค�ค'3� 

     26�คO4ค�ค'3��/�/:�24ห�%%#"4$Q�คN/��O4��3��/��4#�%6#4��4$O'2
�%6#4��'6� O'2N#9P/ 6�4%�4Q��N/� PPR O'2 POR  �/N426�คO4ค�ค'3�'�'� 

(_^) �4%�O4��4� 
    �5�/��4%�O4��4��/�/:�24ห�%%#"4$Q�คN/��O4�ค��7PQ��N/��? `cda 

�8��N/� POR 
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(__) คN4�O4�O%��4� 
      คN4�O4�O%��4��/�/:�24ห�%%#"4$Q�Q��N/��? `cda - `cdd ค��7P 

O'2N 6P#�8Q�Q��? `cde O'2N#9P/N�%7$�N�7$�Q��N/� PPR O'2 POR  �/N4คN4�O4�O%��4�N 6P#�8Q� 
(_`) /3�%4�4%N�%6�N�6�P� 

   Q��N/��? `cda - `cde �%6#4��4$Q��%2N�0�/�/:�24ห�%%#
"4$Q�#7/3�%4�4%N�%6�N�6�P�N�็�R�Q��60�4�N�7$/�3�ค/4#�O/��4%Q�OQ��%2N�0 /$N4�R%�O�7Q��? `cde     
�7Pค/4#�O/��4%Q�OQ��%2N�0 O'2�%6#4��4$�/�/:�24ห�%%#"4$Q�N 6P#�8Q�N 7$�N'O��O/$ O�N�%6#4��5N�O4
26�คO4�7P�;� 6�4%�4�'3�N 6P#�8Q�2;�/$N4�NหO�R�O�3� O'2N#9P/N�%7$�N�7$�Q��N/� PPR O'2 POR  �/N4 
ค/4#�O/��4%Q�OQ��%2N�0N 6P#�8Q��4�Q��N/� PPR N 7$�N'O��O/$ O�N�%6#4��4%�5N�O426�คO4�7P�;� 6�4%�4 

�'3�N 6P#2;��8Q�/$N4�#4� Q���2�7P�%6#4��4$Q��%2N�0'�'� �5QหO/3�%4�4%N�%6�N�6�P��/� 
/:�24ห�%%#"4$Q�'�'� 

(_a) ค/4#24#4%�Q��4%%2�#�:�ห%9/�4%'��:� 
            23�2N/�ห�7Q26��N/26��%3 $์�/�/:�24ห�%%#"4$Q�Q��N/��?  `cda – 

`cde #7ค/4#�3��/� O�NN#9P/N�%7$�N�7$�Q��N/� PPR O'2 POR  �/N423�2N/�ห�7Q26��N/26��%3 $์ 

�/��6��4%N 6P#�8Q� 
(_b) �ั��3$�7P#7�'�%2���N/%4ค426�คO4Q��%2N�0 

      �%6#4��4%�5N�O426�คO4�7P�;� 6�4%�4#7O�/P�O#N 6P#�8Q� O'2#7%4ค4�P5      
�8P��4�Nห�:�'�3��'N4/2N��'QหO/:�24ห�%%#"4$Q��O/��%3�'�%4ค4�4$26�คO4��6�N�7$/�3�Q��%2N�0'�
N 9P/QหO24#4%�O�N��3��3�26�คO4�:N#�'4�R�O 2N��'QหO#7�4%�3�%4ค4 �4%��%4ค4 O'2�4%$3�$3Q��4%�8Q�%4ค4 

(_c) ค/4##4��O/$�/�2N/�Nห'9P/#�4%�:N#�'4�   
     N�9P /��4��;O�'6�O'2�;O2N �//��4�24�4%�%3��%2�4���7 �R#N QหO  

ค/4#%N/##9/Q��4%�/�O��2/��4# �8�Q�O�O/#;'�4#ค5�/QหO 6�4%�4���/�1 �/�/:�24ห�%%#"4$Q� 

Q��4%ค5�/�2N/�Nห'9P/#�4%�:N#�'4� P�$ �2N/�Nห'9P/#�4%�:N#�'4��4��%2N�0�7P�;� 6�4%�4Q�/3�%4
%O/$'2 c^.^f �/�%4ค4 �7 R/ N/! 

a.f.a �Oอ!9ล'#0�อ&�2#�4�2#�2N�4P!N!4! 

  (_) 26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� �;�
�5ห��Q�O#4�%�4%�/�P�O�4%�:N#�'4�P�$R�Oห/3� #4N'N�7$ 2ห"4 $:P%� 2ห%3�/N#%6�4 2ห%3�N#O��6P�  
O'22ห 3��์24�4%�%3��%4�6'  %/#�8��4%�/�P�O �4%ห'�N'7P $�#4�%�4%�/�P�O�4%�:N#�'4� 

P�$2ห%3�/N#%6�4O'22ห 3��์24�4%�%3��%4�6' �/��4��7Q 26�คO4�3��'N4/�4�24�4%�%3��%2�4���7� 

$3��;��5ห��Q�O#4�%�4%�/�P�O�4%/:�ห�:�O'2�4%ห'�N'7P$�#4�%�4%�/�P�O�4%/:�ห�:�P�$2ห%3�/N#%6�4 
%/#�8�#4�%�4%�4##4�%4 `a` "4$Q�O Trade Expansion Act _gd` �/�2ห%3�/N#%6�4 
  (`) �%6#4��4%2N�//�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �4�24�4%�%3��%2�4���7�R�
$3��%2N�0�N4�N �3P/P'�Q��? `cda - `cde #7�60�4�N 6P#�8Q� O'2N#9P/ 6�4%�4�4%2N�//�R�$3��%2N�0Q�
";#6"4ค/4N�7$�%4$�%2N�0 �/N4�%6#4��4%2N�//�26�คO4�3��'N4/�4�24�4%�%3��%2�4���7�#4$3�R�$
N 6P#�8Q�/$N4�NหO�R�O�3� 

�3��3Q� �4��O/#;'�4%�5ห��#4�%�4%�4��4%คO4�3�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 
�7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� O'2�7�ค/4#24#4%�Q��4%2N�//��/��%2N�0�;O2N�//�26�คO4
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�:N#�'4� �8�#7ค/4#N�็�R�R�O/N4 ห4��%2N�0R�$R#N#7�4%�N//4$:�4%�3�ค3�Q�O#4�%�4%�/�P�O�4%�:N#�'4�
26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7� �2�5QหO#7�4%�5N�O426�คO4
Nห'O��'O4R%O2�6#%7�N$O�1 �4�24�4%�%3��%2�4���7�N�็��5�/�#4�O'2�N/QหON�6�ค/4#N27$ห4$O�N
/:�24ห�%%#"4$Q��N/R�  
 a.f.b .#8'(ล�2#�4�2#�2ค/2!N'็%R'R O#5P�0!5�2##8N!!ล2 Oล0ค/2!N.5"ห2"!NอR' 

ห#7อ�ื%้ค7%!2อ5� !2!!2!#2 ce  
 �4��4% 6�4%�4�O/#;'�O/N�O��%6�O'2 $4�ห'3��4��7P N�7P $/�O/��7P R�O%3��4� 

�;O#72N/�R�ON27$Q��%2�/��4%���/�  �/N4#7�O/#;'O'2ห'3��4�N 7$� /�7P�2N�9P/R�O/N4�4%$:�6�4%N%7$�N�O�
/4�%�/�P�O�4%�:N#�'4��2�5QหO#7�4%�:N#�'4�O'2ค/4#N27$ห4$�N/R�ห%9/!?O�ค9�#4/7� P�$�%4�� 

2N/�Nห'9P/#�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7�  
Q�/3�%4%O/$'2 c^.^f �/�%4ค4 �7 R/ N/! �'/��� �ค/4#N27$ห4$/$N4�25ค3��7PN�6�O�N/:�24ห�%%#
"4$Q��4��4%�5N�O426�คO4�:N#�'4� P�$O#O�2#7�4%Q�O#4�%�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#
%7�N$O�1 �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7�  O�N�4%�5N�O426�คO4�3��'N4/$3�ค�#7O�/P�O# 

N 6P#�8Q� ห4�R#N#7�4%Q�O#4�%�4%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�N$O�1 �N/R� /4�2N��'QหO 
2N/�O�N��'4��/�/:�24ห�%%#"4$Q�'�'� /:�24ห�%%#"4$Q��5N�็��O/��%3�'�%4ค4N 9P/O�N��3��3� 

26�คO4�5N�O4�8�R#N24#4%��5ห��%4ค4QหOค%/�ค':#�4%N 6P#�8Q�O'2'�'��/��O��:� /4�2N��'QหO/:�24ห�%%#
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 ค�2�%%#�4% ��/. R�O 6�4%�4�O/#;'O'2 $4�ห'3��4��7PR�O%3�Q��%2�/��4%���/� 

�4#ห'3�N���์�7P  .%.�. �4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6#�5ห��O'O/ O'2R�O#7 
ค5/6�6��3$Q��4%�%2�:#ค%3Q��7P d/`cdf N#9P//3��7P `_ �:'4ค# `cdf /N4�4%$:�6�4%N%7$�N�O�/4�%�/�P�O 
�4%�:N#�'4��2�5QหO#7�4%�:N#�'4�O'2ค/4#N27$ห4$�N/R�ห%9/!?O�ค9�#4/7� �8�QหON%7$�N�O�/4�%�/�P�O 
�4%�:N#�'4��4��4%�5N�O426�คO4Nห'O��'O4R%O2�6#%7�N$O� ��6�#O/� O�N� O'2O�N�O�� �7P#7Oห'N��5N�6��4�
24�4%�%3��%2�4���7��N/R�Q�/3�%4N�6# N�็�%2$2N/'4 c �? O'2R�O//��%2�40ค�2�%%#�4% 6�4%�4
�4%�:N#�'4�O'2�4%/:�ห�:� N%9P/� �'�4% 6�4%�4���/��4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��N/R� 

�4##4�%4 ce �%�726�คO4Nห'O��'O4R%O2�6#%7�N$O� ��6�#O/� O�N� O'2O�N�O�� �7P#7Oห'N��5N�6��4�
24�4%�%3��%2�4���7�  .0. `cdf P�$/403$/5�4��4#ค/4#Q�#4�%4 ce O'2#4�%4 ea (_) OหN� 
 .%.�. �4%�/�P�O�4%�:N#�'4�1  .0. `cb` O'2�7PO�OR�N 6P#N�6# P�$#724%225ค3� �3��7Q 
 b._ QหON%7$�N�O�/4�%�/�P�O�4%�:N#�'4�26�คO4Nห'O��'O4R%O2�6#%7�N$O� ��6�#O/� O�N�  
O'2O�N�O�� �7P#7Oห'N��5N�6��4�24�4%�%3��%2�4���7��N/R�/7�N�็�%2$2N/'4 c �? N�9P/��4�#7�O/#;'O'2
ห'3��4�N 7$� //N4 ห4�$:�6�4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��2�5QหO#7�4%�:N#�'4�O'2ค/4#N27$ห4$
�N/R�ห%9/!?O�ค9�#4/7� P�$QหON%7$�N�O�/4�%1 Q�/3�%4O'2N�9P/�R�N�6# �3��7Q 

(_) /3�%4%O/$'2 f.c^ �/�%4ค4 �7 R/ N/! 25ห%3�26�คO4�7P�'6�ห%9/2N�//��4�      
�%613� Ningbo Baoxin Stainless Steel �5�3�  

(`) /3�%4%O/$'2 aa.a` �/�%4ค4 �7 R/ N/! 25ห%3�26�คO4�7P�'6�ห%9/2N�//��4��;O�'6�
%4$/9P�  
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P�$QหO$�N/O��4%N%7$�N�O�/4�%�/�P�O�4%�:N#�'4��4��;O�'6�ห%9/�;O2N�//� �3��N/R��7Q 
(_) �%613� Shanxi Taigang Stainless Steel �5�3�  
(`) �%613� Tianjin TISCO & TPCO Stainless Steel �5�3�   
(a) �%613� Guangdong Taigang Stainless Steel Processing and Distribution �5�3�  
(b) �%613� Shanxi Taigang Stainless Steel Precision Strip �5�3� 

b.` QหON%7$�N�O�/4�%�/�P�O�4%�:N#�'4�Q�/3�%4%O/$'2 ^ �/�%4ค4 �7 R/ N/! �4��4%�5N�O4
26�คO4�O4��O��7P#7N�9P/�R� �3��7Q 

(_) �;O�%2�/�/:�24ห�%%#O'2�;O�%2�/� 4�6�$�%%#�526�คO4N�O4#4Q�%4�/4�4�3�%  
O'2�5N�O4R�Q�N���%2�/��4%N2%7 N 9P/Q�OQ��4%�'6�26�คO4ห%9/N 9P/ 4�6�$�%%#N 9P/�4%2N�//�"4$Q�O
��ห#4$/N4�O/$�4%�6ค#/:�24ห�%%#OหN��%2N�0R�$ 

(`) �;OR�O%3��4%2N�N2%6#�4#��ห#4$/N4�O/$�4%2N�N2%6#�4%'��:��526�คO4N�O4#4�'6� 

N 9P/�4%2N�//�"4$Q�O��ห#4$/N4�O/$�4%2N�N2%6#�4%'��:� 
(a) �;O�526�คO4N�O4#4�'6�N 9P/�4%2N�//�"4$Q�O��ห#4$/N4�O/$0:'�4�% 
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