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Final resolution of the administrative procedure for antidumping investigation on imports of pineapple in syrup originating from the
Kingdom of Thailand, the Republic of the Philippines and the Republic of Indonesia, regardless of the country of origin.

On the margin, a seal with the National Coat of Arms, which reads: United Mexican States.- Ministry of Economy.

FINAL RESOLUTION OF THE ANTIDUMPING INVESTIGATION ADMINISTRATIVE PROCEDURE ON IMPORTS OF
CANNED PINEAPPLE ORIGINATING IN THE KINGDOM OF THAILAND, THE REPUBLIC OF THE PHILIPPINES AND THE
REPUBLIC OF INDONESIA, REGARDLESS OF THE COUNTRY OF ORIGIN

Having reviewed for resolution in the final stage the administrative file AD 21-24 filed in the International Trade Practices Unit of
the Ministry of Economy, hereinafter the Ministry, the present Resolution is issued in accordance with the following

RESULTS

On request

1. On July 31, 2024, Productos Santa Monica, SA de CV and Sabormex, SAPI de CV, hereinafter Productos Santa Mdnica and
Sabormex, or collectively, the Applicants, requested the initiation of the administrative investigation procedure for unfair
international trade practices, in its modality of price discrimination, on the imports of pineapple in syrup originating from the
Kingdom of Thailand, the Republic of the Philippines and the Republic of Indonesia, hereinafter Thailand, Philippines and
Indonesia, regardless of the country of origin.

B. Start of the investigation

2. On December 20, 2024, the " Resolution accepting the request of the interested party and declaring the start of the
administrative procedure for antidumping investigation on imports of pineapple in syrup originating from the Kingdom of Thailand,
the Republic of the Philippines and the Republic of Indonesia, regardless of the country of origin " , hereinafter the Initiation
Resolution, was published in the Official Gazette of the Federation, hereinafter DOF, by which the Secretariat set the period
investigated as from April 1, 2023 to March 31, 2024 and the period of injury analysis as from April 1, 2021 to March 31, 2024.

C. Product under investigation
1. General description

3. The product under investigation is pineapple prepared or preserved in a covering liquid ( clarified juice or syrup). It is
generically known as pineapple in syrup or canned pineapple, while technically or commercially it is referred to as pineapple
prepared or preserved in its own juice, even with the addition of sugar or another sweetener.

4. Canned pineapple, originally from the Philippines, Indonesia, and Thailand and exported to Mexico, is sold in the following
forms: slices and chunks of varying sizes, identified by different trade names, such as "trozos" and "trocitos" or " tid bits ." These
are packaged in cans with different net contents, such as 567 grams, 850 grams, and 3,060 grams.

5. The description of the product under investigation is based on the following information contained in the administrative file:
reports of laboratory studies of samples of pineapple in syrup originating from the Philippines, Indonesia, Thailand and Mexico,
carried out in October 2023 by the Center for Research in Applied Biotechnology of the National Polytechnic Institute, Tlaxcala
Unit, hereinafter CIBA, and by the Quality Control Laboratory of the University of the Americas Puebla, hereinafter UDLAP Quality
Control Laboratory.

2. Characteristics

6. The characteristics and composition that constitute the description of the pineapple in syrup under investigation, as well as
its minimum and maximum parameters, are those indicated in the following table:

Concept Product under investigation

Pineapple (anana) prepared or preserved in a covering liquid (clarified juice or

Generic and commercial name . ; h
syrup), or simply pineapple in syrup

Type of packaging can

. slices and pieces, which are also known as tid bits and bits.
Presentation

General characteristics Minimum Maximum

Net content 567 grams 3,060 grams

Minimum 58%

i 0,
Drained mass (%) All forms of presentation, except whole, crushed and chips

Drained weight (grams) 349 grams 1,860 grams
Chemical characteristics Minimum Maximum
Hydrogen potential (pH) 3.5 4.2

Very diluted syrup - minimum 10° Brix
Diluted syrup - minimum 14° Brix
Concentrated syrup - minimum 18° Brix
Highly concentrated syrup - minimum 22° Brix

Brix




Ingredients Pineapplg, wa_ter, addeq sugars (clarified pineapgle juice, sugar, sucrose, d%xtrose)
, Citric acid, ascorbic acid, maltodextrin, steviol glycosides (stevia, 0.05%)
Media outlet syrup, clarified pineapple juice
Physical characteristics Minimum Maximum
Empty Min. 13.54 kPa (3.99 in Hg)
Headspace Maximum 10%
Organic impurities of plant origin 0.05% m/m

Source: Information provided by the Applicants.

7. The import documentation originating from the Philippines, Indonesia and Thailand, referred to in point 395 of this Resolution
and the laboratory study reports of pineapple samples in syrup described in point 7 of the Initiation Resolution and in point 5 of this
Resolution confirm the characteristics and composition of the pineapple in syrup under investigation.

3. Tariff treatment

8. The pineapple in syrup under investigation is classified under tariff heading 2008.20.01 of the Tariff of the General Import and
Export Tax Law, hereinafter TIGIE, with Commercial Identification Number, hereinafter NICO 00, whose description is as follows:

Tariff coding Description
Chapter 20 Preparations of vegetables, fruits or other nuts or other parts of plants
Iltem 20.08 Fruits or other nuts and other edible parts of plants, prepared or preserved in any way, even

with the addition of sugar or other sweetener or alcohol, not elsewhere specified or included.

Subheading 2008.20 - Pineapples.
Fraction 2008.20.01 Pineapples.
NICO 00 Pineapples.

Source: " Decree issuing the General Import and Export Tax Law " , hereinafter LIGIE Decree 2022, and the " Agreement announcing the
Commercial Identification Numbers (NICO) and their correlation tables " , published in the DOF on June 7 and August 22, 2022, respectively.

9. In accordance with the 2022 General Import and Export Tax Law (LIGIE), imports entering under tariff item 2008.20.01 of the
General Import and Export Tax Law (TIGIE) are subject to a general tariff of 20% for countries with which Mexico does not have
free trade agreements . However, imports under tariff item 2008.20.01 of the TIGIE originating in Panama are subject to the tariff
rate stipulated in Article 1. of the LIGIE, without any tariff reduction, in accordance with article three of the " Agreement that makes
known the Applicable Rate of the General Import Tax for goods originating in the Republic of Panama " , published in the DOF on
August 30, 2022. In accordance with the thirteenth paragraph of the Considerations of the " Decree that modifies the Tariff of the
General Import and Export Tax Law " , published in the DOF on April 22, 2024, in accordance with international law , the
importation of goods originating from the countries with which Mexico has entered into a trade treaty, if the requirements
established therein are met, will be carried out under the preferential tariff treatment of originating goods provided for in the
corresponding international instrument.

10. The unit of measurement for pineapple in syrup established in the TIGIE is the kilogram.
4. Production process

11. The ingredients used for the production of pineapple in syrup are: fresh pineapple, syrup made of water, pineapple juice,
sugars, citric acid, a can, a label, and a box. The sugars or similar products may be: clarified pineapple juice, sucrose, dextrose,
maltodextrin, glucose, invert sugar, or high-intensity sweeteners.

12. The production of pineapple in syrup, both for sliced and chunk presentations, is carried out through a mature process that
has not undergone significant changes in recent decades, which is performed through the following stages:

a. Reception: the fresh pineapple is received from the warehouse.

b. Cutting process: the leaves, stem and crown of the fresh pineapple are removed.

c. Selection: only the pineapple that meets the specifications is placed on a conveyor belt.
d

. Washing: the pineapple passes through a vibrating machine to remove dirt and any other debris; at the same time it is
washed with water using spray nozzles.

o

. Classification: Pineapples are classified by size.

=h

Peeling and core removal: the pineapple passes through the machine that removes the peel and removes the hard
core, as well as its upper and lower ends.

g. Eye removal: The peeled pineapple passes along the conveyor belt so that employees can remove any remaining eyes
and any defective parts with a knife. Once this is done, they return the pineapple to the conveyor belt.

h. Slicing: the pineapple passes through the slicing machine.

i. Slice selection: the slices are selected manually, where the approved ones are destined for the sliced product, while the
defective ones, if applicable, are sent for the production of pieces.

j- Slicing: The slices pass through a slicing machine to be cut into pieces. This process is omitted when the product will be
sold sliced. That is, it is an additional step when the product is sold in pieces.

k. Preparation and filling of the containers: the cans are placed on a conveyor belt, washed, and prepared for filling. Then,
either manually or by machine, the cans are filled with either slices or pieces and weighed to verify that the contents
are correct.



I. Filling with syrup or clarified juice: the cans filled with sliced or chopped pineapple pass through a syrup or clarified juice
dispenser, where they are filled with these liquids.

m. Sealing the container: the lids, previously washed, are placed on the can and the seaming machines seal them
hermetically.

n. Sterilization: by cooking and subsequent cooling the cans filled with the product are sterilized.
o. Coding: the packaged product, the batch and the date of manufacture are indicated.
p. Labeling: the product is labeled, boxed and wrapped for delivery to the finished product warehouse.

13. As evidence of the production process of pineapple in syrup in the Philippines, Indonesia and Thailand, Productos Santa
Ménica and Sabormex presented videos of the pineapple in syrup production lines of three companies and screenshots of the
Internet pages of two companies from the People's Republic of China, hereinafter China, manufacturers of machinery for the
production of the product under investigation:

to. Saming Foods Corp. Ltd., Thailand (https://www.youtube.com/watch?v=xTA6PQtC2YA).

b. Wondastic Tech and which is observed to be used by the company Del Monte from the Philippines
(https://lwww.youtube.com/watch?v=1LS7_Nkb24Y ).

c. Intechwell Equipment & Engineering Co., Ltd., China (https://www.youtube.com/watch?v=rta505EcMVE).

d. Screenshots of the websites of the Chinese companies Willman Machinery and Shanghai Beyond Machinery
(https://www.willmanmachinery.com and https://fruitprocessingmachine.com/canned-pineapple-production-machine/
, respectively), where the production line that the Chinese companies offer for the production of the product under
investigation can be observed.

14. The Applicants argued that the production line for the manufacture of the product under investigation offered by Chinese
companies, referred to in point 16 of the Initiation Resolution and indicated in the immediately preceding point of this Resolution ,
demonstrates that: i) the production process is the same throughout the world, regardless of the country in which the product under
investigation is manufactured; ii) the machinery manufactured in China can be exported to other countries, such as those of origin
of the goods under investigation, which reveals the similarity in the production processes; and iii) the production process of
pineapple in syrup is a mature process since the machinery currently marketed is similar to that used in the countries of origin of
the goods under investigation.

15. In the preliminary stage of the investigation, Comercializadora México Americana, S. de RL de CV, hereinafter CMA, stated
that while Productos Santa Ménica and Sabormex presented information on the production process for pineapple in syrup in the
Philippines and Thailand, they did not provide any evidence to support said process in Indonesia. CMA indicated that the
Applicants did not present evidence to support that the production process for pineapple in syrup is a mature process, in which the
same machinery is used worldwide, and from which it can be inferred that it is the same worldwide, or, if applicable, that they had
made a reasonable effort, to the extent of their capabilities, to obtain information on the matter.

16. Productos Santa Monica and Sabormex countered CMA's arguments and indicated that they established the presumption
that the production process is the same worldwide, including in Indonesia, and that it does not change regardless of the country
where the product under analysis in this investigation is manufactured. They pointed to what is described in points 16 and 17 of the
" Preliminary Resolution of the administrative antidumping investigation procedure on imports of pineapple in syrup originating in
the Kingdom of Thailand, the Republic of the Philippines and the Republic of Indonesia , " hereinafter the Preliminary Resolution.

17. The Secretariat reiterates that, although the Applicants did not provide specific information on the production process of
pineapple in syrup in Indonesia, the evidence they submitted, described in point 13 of this Resolution, regarding the production
process of pineapple in syrup in the Philippines, Thailand, and China, together with the information on machinery manufactured by
China, as well as the production process of pineapple in syrup in the Mexican market, described in point 325 of this Resolution,
support the conclusion that the production process is the same worldwide, including in Indonesia. It emphasizes that during the
course of the proceedings, none of the parties appearing in the investigation violated the production process described in point 12
of this Resolution.

18. Furthermore, in accordance with points 19 and 20 of the Preliminary Resolution, in addition to the information provided by
the Applicants regarding the production process of pineapple in syrup in the Philippines, Thailand, and China, as well as in the
domestic market, CMA provided the website https://www.greatgiantpineapple.com/ecofriendlyprocess.html of PT Great Giant
Pineapple, hereinafter PT Great, a producer of pineapple in syrup in Indonesia, which indicated that " ... the fruit is inspected,
washed, and sorted by size. The pineapples are then machine-peeled, yielding cylinders of fruit. These are selected, trimmed, and
cut, and the prepared fruit is canned, sterilized, labeled, and shipped to customers . " It follows from the above that PT Great 's
production process for pineapple in syrup generally coincides with that described in point 15 of the Initiation Resolution, point 12 of
the Preliminary Resolution, and confirmed in point 12 of this Resolution . In fact, PT Great did not raise any objection as to whether
the production process in its country was carried out in accordance with said process.

19. At this stage of the investigation, the importing and exporting companies appearing did not present additional arguments
about the production process.

20. Consequently, the Secretariat confirmed that the information contained in the administrative file on the production process
of the product under investigation provides sufficient elements to conclude that, in fact, the pineapple in syrup produced worldwide,
including in the countries under investigation, is produced through processes that do not show substantial differences.

5. Standards

21. The following national standards issued by the General Directorate of Standards of the Secretariat apply to the
product under investigation : i) NOM-002-SCFI-2011 " Prepackaged products -Net content- Tolerances and verification methods " ,
hereinafter NOM-002-SCFI-2011, and ii) NMX-F-011-1983 " Food. Fruits and pineapple derivatives in syrup ", hereinafter NMX-F-
011-1983. It also complies with the international standard CODEX-STAN-42-1981 " Standard for canned pineapple " of the Food
and Agriculture Organization of the United Nations, hereinafter CODEX-STAN-42-1981. The Applicants provided these standards.

22. The Secretariat noted that the standards NOM-002-SCFI-2011 and CODEX-STAN-42-1981 are applicable to the product
under investigation, since the CIBA and the Quality Control Laboratory of UDLAP considered the parameters established by said



standards to carry out the laboratory studies of samples of pineapple in syrup originating from the Philippines, Indonesia and
Thailand, which are referred to in points 7 of the Initiation Resolution, 5 of the Preliminary Resolution and 5 of this Resolution.

6. Uses and functions

23. The product under investigation is mainly used for direct human consumption and as an input for the preparation of various
foods, including: desserts, pizzas, salads and, in general, those that are made in bakeries, restaurants and hotels.

D. Notice and notifications

24. Through the Initiation Resolution, the Secretariat summoned the national producers, importers and exporters of the product
under investigation, and any person who considered to have a legal interest in the outcome of the investigation, to appear and
present the arguments and evidence they deemed relevant.

25. The Secretariat notified the Applicants, the domestic producers, importers and exporters of the initiation of the antidumping
investigation , which was already known to the Governments of Thailand, the Philippines and Indonesia.

E. Appearing Interested Parties
26. The interested parties who appeared in a timely manner in this procedure are the following:
1. Applicants

Santa Monica Products, SA de CV
Sabormex, SAPI de CV

San Telmo No. 108

Col. Plazas de San Buenaventura
CP 50110, Toluca, State of Mexico

2. Importers

Alceda, SAde CV

Calkins, Burke and Zannie de México, SA de CV
Western Food Ingredients, SA de CV

Av. Insurgentes Sur No. 1567, 3rd floor

Col. San José Insurgentes

CP 03900, Mexico City

Comercial de Carnes Frias del Norte, SA de CV
South Cypress Forest No. 51

Col. Bosques de las Lomas

CP 11700, Mexico City

Comercializadora México Americana, S. de RL de CV
Av. Santa Fe No. 170, 3rd floor, office 3-4-06

Santa Fe neighborhood

CP 01376, Mexico City

La Florida Group Mexico, SA de CV
Ignacio Ramirez No. 20, 1st floor, office 101
Tobacco Colony

CP 06030, Mexico City

Operadora de Ciudad Juarez, SA de CV
Operadora de Reynosa, SAde CV
Vienna No. 71, int. 403

Col. Del Carmen Coyoacan

CP 04100, Mexico City

Baker's Supplier, SA de CV

Av. Paseo de la Reforma No. 265, 12th floor
Cuauhtémoc neighborhood

CP 06500, Mexico City

3. Exporters

Cervantes Distributors, Inc.
South Cypress Forest No. 51
Col. Bosques de las Lomas
CP 11700, Mexico City

Larroc, Inc.

Vienna No. 71, int. 403
Col. Del Carmen Coyoacan
CP 04100, Mexico City

PT Great Giant Pineapple

Av. Paseo de la Reforma No. 222, 8th floor
Col. Juarez

CP 06600, Mexico City

V&K Pineapple Canning, Co. Ltd.

Av. Insurgentes Sur No. 1567, 3rd floor
Col. San José Insurgentes

CP 03900, Mexico City



4. Government

Embassy of the Republic of Indonesia in Mexico
Jules Verne No. 27

Polanco neighborhood

CP 11560, Mexico City

F. Preliminary Resolution

27. On October 3, 2025, the Secretariat published in the DOF the Preliminary Resolution, through which it determined to
continue with the procedure and impose the following provisional countervailing duties on imports of pineapple in syrup originating
from Thailand, the Philippines and Indonesia, regardless of the country of origin, that enter through tariff item 2008.20.01 of the
TIGIE:

a. From 0.93 United States dollars, hereafter dollars, per kilogram for exports originating from Thailand.
b. $0.94 per kilogram for exports originating in the Philippines.
c. $1.02 per kilogram for exports originating from Indonesia.

28. Through the publication referred to in the preceding point, the Secretariat summoned the accredited parties to the
proceedings to submit any arguments and supplementary evidence they deemed pertinent. The deadline expired on October 31,
2025.

G. Technical information meetings

29. Alceda, SA de CV, hereinafter Alceda; Calkins, Burke and Zannie de México, SA de CV, hereinafter Calkins; Comercial de
Carnes Frias del Norte, SA de CV, hereinafter Comercial de Carnes Frias; Comercializadora México Americana, S. de RL de CV,
hereinafter CMA; Ingredientes Alimenticios de Occidente, SA de CV, hereinafter IAO; Operadora de Ciudad Juarez, SA de CV,
hereinafter Operadora de Ciudad Juarez; Operadora de Reynosa, SA de CV, hereinafter Operadora de Reynosa; Cervantes
Distributors Inc., hereinafter Cervantes Distributors; Larroc, Inc., hereinafter Larroc; PT Great Giant Pineapple, hereinafter referred
to as PT Great, and V&K Pineapple Canning, Co. Ltd., hereinafter referred to as V&K Pineapple, requested technical information
meetings to learn about the methodology used by the Secretariat to determine the dumping margins , the injury to the domestic
industry, and the causal link established in the Preliminary Ruling. The meetings were held on October 20 and 24, 2025.

30. The Secretariat prepared the corresponding reports, which are included in the administrative file of the case, in accordance
with article 85 of the Regulations of the Foreign Trade Law, hereinafter RLCE.

H. Additional arguments and evidence

31. On October 30, 2025, the Government of Indonesia submitted its supplementary arguments, which are contained in the
administrative file of the case and were considered for the issuance of this Resolution.

32. Proveedora del Panadero, SA de CV, hereinafter Proveedora del Panadero, did not present additional arguments and
evidence.

1. Extensions

33. At the request of Productos Santa Monica, Sabormex, Alceda, Calkins, Comercial de Carnes Frias, CMA, Grupo La Florida
México, SA de CV, hereinafter Grupo La Florida, IAO, Operadora de Ciudad Juarez, Operadora de Reynosa, Cervantes
Distributors, Larroc, PT Great, and V&K Pineapple, the Secretariat granted each of them a ten- business-day extension to present
their arguments and supplementary evidence. The deadline expired on November 14, 2025.

34. On November 14, 2025, Productos Santa Monica, Sabormex, Grupo La Florida, Operadora de Ciudad Juarez, Operadora
de Reynosa and Larroc presented their arguments and supplementary evidence, which are contained in the administrative file of
the case and were considered for the issuance of this Resolution.

35. At the request of Alceda, Calkins, Comercial de Carnes Frias, CMA, IAO, Cervantes Distributors, PT Great, and V&K
Pineapple, the Secretariat granted each of them an additional five-business-day extension to submit their arguments and
supplementary evidence. The deadline expired on November 24, 2025.

36. On November 24, 2025, Alceda, Calkins, Comercial de Carnes Frias, CMA, IAO, Cervantes Distributors, PT Great and V&K
Pineapple, presented their arguments and supplementary evidence, which are contained in the administrative file of the case and
were considered for the issuance of this Resolution.

I. Information Requirements

37. On January 21, 2026, the Secretariat issued information requests to Alceda, Calkins, CMA, IAO, PT Great, and the
Secretariat of Agriculture and Rural Development (SADER). The deadline expired on February 5, 2026.

38. On January 26, 2026, the Secretariat issued a request for information to Productos Santa Monica and Sabormex. The
deadline expired on February 10, 2026.

1. Extensions

39. At the request of Alceda, Calkins, CMA, and IAO, the Secretariat granted two extensions of five days each to submit their
response to the information requests referred to in point 37 of this Resolution. The deadline expired on February 19, 2026.

40. At PT Great's request, the Secretariat granted a ten-business-day extension to submit its response to the information
request referred to in point 37 of this Resolution. The deadline expired on February 19, 2026.

41. At the request of Productos Santa Ménica and Sabormex, the Secretariat granted a ten-business-day extension to submit
their response to the information request referred to in point 38 of this Resolution. The deadline expired on February 24, 2026.

42. PT Great requested an additional extension to respond to the information request referred to in point 37 of this Resolution.
However, by means of letter UPCI.416.26.0808 of February 13, 2026, the Secretariat determined that its request was inadmissible,
since granting an additional extension would affect the development of the merits of the procedure and would make it impossible to
comply with the deadlines established in the applicable legislation.



2. Stakeholders
a. Applicants

43. On February 24, 2026, Productos Santa Ménica and Sabormex responded to the information request made by the
Secretariat on January 26, 2026, asking them, among other things, to specify whether they produce crushed pineapple in syrup
and pineapple in syrup made from organic pineapple, or failing that, to demonstrate that the pineapple in syrup they manufacture is
commercially interchangeable with said presentations; to indicate the types and percentage of fresh pineapple produced in the
national market; to indicate the types of fresh pineapple used to make pineapple in syrup and the factors they considered for using
them; to indicate what percentage of the production of smooth cayenne pineapple is used in the national market to make pineapple
in syrup; to indicate the percentage of fresh pineapple acquired intended for the production of pineapple in syrup; to demonstrate
the yields they obtain from one ton of fresh pineapple to manufacture pineapple in syrup, including smooth cayenne pineapple.

b. Importers

44. On February 19, 2026, Alceda, Calkins and IAO responded to the request for information made by the Secretariat on
January 21, 2026, to, among other things, prove the production volumes by type of pineapple, alleged for the national pineapple
production; demonstrate the calculations of the methodology on the national production of pineapple in syrup for the 800-gram and
3000-gram presentations; and explain the factors they took into account to assume that 50% of the production of smooth cayenne
pineapple is destined to make pineapple in syrup.

45. On February 19, 2026, CMA responded to the request for information made by the Secretariat on January 21, 2026, asking,
among other things, to provide and demonstrate a price reference that reflected the price of the can in the investigated countries,
for the investigated period.

c. Exporter

46. On February 19, 2026, PT Great responded to the information request made by the Secretariat on January 21, 2026,
asking, among other things, that it report the packing list weight for each operation; explain the calculation of the conversion factor
used to estimate the export volume; explain why it uses the average net weight on the label; explain the price behavior presented
for calculating the export price, corresponding to the investigation period; explain whether export sales to Mexico follow a cyclical
pattern or are affected by circumstances such as seasonality, supply, or demand; explain why the price structure complies with the
requirements of Articles 45 and 46 of the RLCE; explain various concepts for calculating normal value, indicating the stage in
which each one is involved; and provide the conversion factor to kilograms. will present supporting documentation obtained from
its accounting system that proves the quantity in value and volume of whole fresh pineapples with skin, crown, and core used for
the manufacture of the product under investigation during the investigated period; will explain the process by which the whole fresh
pineapples used for the manufacture of the product under investigation are obtained; will report the allocation of the cost of
pineapple production, transfer prices, or the acquisition price for each type of supplier; will indicate whether the percentage of the
economic indicators reported corresponds to the yield obtained from the whole fresh pineapples; will justify the reasonableness of
including various amounts in the " materials and components " variable of the production cost; will provide the production costs of
the product under investigation for the investigated period according to the cost structure presented and explain how this structure
complies with the provisions of Articles 2.2.1.1 of the Antidumping Agreement and 44, 45, and 46 of the RLCE; will provide
explanations on the formula used to obtain inventories; and provide screenshots of their accounting system showing the production
of pineapple in syrup for each producing plant during the investigated period.

3. No parties

47. On January 30, 2026, SADER responded to the information request made by the Secretariat on January 21, 2026, to
provide statistics on fresh pineapple production in Mexico by type of pineapple for 2021 to 2025; to indicate which type of
pineapple is used in the agro-industry to make pineapple in syrup; and to indicate what percentage by type of pineapple is destined
to make pineapple in syrup.

J. Other appearances

48. On November 4 and 12 and December 9, 2025, respectively, Aimacenadora y Maquilas, SA de CV, Bodega de Granos El
Alazan y El Rocio, SA de CV and Granos y Semillas de México, SA de CV, requested that, when evaluating the imposition of
countervailing duties within this procedure, the Ministry consider the negative impact on the availability of the product and the
implications that this would have for the Mexican food sector, and therefore express their intention to expand the information that is
considered necessary.

49. On February 3, 2026, the Applicants appeared to request an extension of the validity of the countervailing duties to six
months.

50. On February 4, 2026, PT Great appeared to express its opposition to the request for an extension of the quota's validity,
submitted by domestic production.

51. On February 5, 2026, Alceda, Calkins, IAO and V&K appeared to request the Secretary's ruling regarding the validity of the
provisional countervailing duties.

52. On February 6, 2026, CMA appeared to state that the Secretariat should deny the request for extension of the validity of the
provisional countervailing duties submitted by the Applicants, as the assumption provided for in article 7.4 of the Antidumping
Agreement is not updated .

K. Essential Facts

53. On March 10, 2026, the Secretariat notified Productos Santa Monica, Sabormex, Alceda, Calkins, Comercial de Carnes
Frias, CMA, Grupo La Florida, IAO, Operadora de Ciudad Juarez, Operadora de Reynosa, Proveedora del Panadero, Cervantes
Distributors, Larroc, PT Great, and V&K Pineapple, as well as the Government of Indonesia, of the essential facts of this
investigation, which served as the basis for issuing this Resolution, pursuant to Article 6.9 of the Agreement on Implementation of
Article VI of the General Agreement on Tariffs and Trade 1994, hereinafter referred to as the Antidumping Agreement . The
deadline for submitting arguments regarding the essential facts expired on March 25, 2026.

54. On March 25, 2026, Alceda, Calkins, Comercial de Carnes Frias, CMA, IAO, Operadora de Ciudad Juarez, Operadora de
Reynosa, Cervantes Distributors, Larroc, PT Great, and V&K Pineapple submitted their arguments regarding the essential facts,
which are contained in the administrative file and were considered in issuing this Resolution. Productos Santa Monica, Sabormex,



Grupo La Florida, Proveedora del Panadero, and the Government of Indonesia did not submit arguments regarding the essential
facts.

L. Public hearing

55. On March 3, 2026, the Secretariat notified Productos Santa Modnica, Sabormex, Alceda, Calkins, Comercial de Carnes
Frias, CMA, Grupo La Florida, IAO, Operadora de Ciudad Juarez, Operadora de Reynosa, Proveedora del Panadero, Cervantes
Distributors, Larroc, PT Great and V&K Pineapple, as well as the Government of Indonesia, of the holding of the public hearing of
the present procedure.

56. On March 18, 2026, the public hearing for this procedure was held, which was attended by Productos Santa Monica,
Sabormex, Alceda, Calkins, Comercial de Carnes Frias, CMA, Grupo La Florida, IAO, Operadora de Ciudad Juarez, Operadora de
Reynosa, Proveedora del Panadero, Cervantes Distributors, Larroc, PT Great and V&K Pineapple, as well as the Government of
Indonesia, who had the opportunity to present their arguments, as recorded in the minutes drawn up for this purpose, which
constitutes a public document with full probative value.

57. On March 23, 2026, the Applicants submitted responses to the questions that remained unanswered at the public hearing.
M. Allegations

58. On March 25, 2026, Productos Santa Mdnica, Sabormex, Alceda, Calkins, Comercial de Carnes Frias, CMA, Grupo La
Florida, IAO, Operadora de Ciudad Juarez, Operadora de Reynosa, Cervantes Distributors, Larroc, PT Great, and V&K Pineapple
submitted their arguments, which are on file in the case and were considered in issuing this Resolution. Proveedora del Panadero
and the Government of Indonesia did not submit arguments in this proceeding.

N. Extension of the validity of the provisional compensatory quota

59. In accordance with Article 7.4 of the Antidumping Agreement and since the Secretariat determined to evaluate the feasibility
of establishing a countervailing duty lower than the margin of price discrimination, in an amount sufficient to bring the prices of
imports of pineapple in syrup originating from Thailand, the Philippines and Indonesia to the level of the price not harmful to
national production, the period of validity of the provisional countervailing duties indicated in subparagraphs a, b and ¢ of point 593
of the Preliminary Resolution was extended to six months .

0. Opinion of the Foreign Trade Commission

60. Based on articles 58 of the Foreign Trade Law, hereinafter LCE, and 19, section Xl of the Internal Regulations of the
Ministry of Economy, hereinafter RISE, the draft of this Resolution was submitted to the opinion of the Foreign Trade Commission,
which considered it in its Fifth Ordinary Session of May 7, 2026. The draft was unanimously approved.

CONSIDERATIONS
A. Competition

61. The Secretariat is competent to issue this Resolution, pursuant to Articles 1, 9.1 and 12.2 of the Antidumping Agreement ;
16 and 34, sections V and XXXIII of the Organic Law of the Federal Public Administration; 5, section VII and 59, section | of the
LCE; and 1, 2, section A, section Il, numeral 7, 4 and 19, sections | and IV of the RISE.

B. Applicable legislation

62. For the purposes of this procedure, the Antidumping Agreement , the LCE, the RLCE, and supplementarily, the Federal Tax
Code, the Regulations of the Federal Tax Code, the Federal Law of Administrative Litigation Procedure and the Federal Code of
Civil Procedure are applicable, the latter being of supplementary application, in accordance with the provisions of Articles 5 and
130 of the Federal Tax Code.

C. Protection of confidential information

63. The Secretariat may not publicly disclose the confidential information submitted by the parties, nor the confidential
information obtained by itself, in accordance with Articles 6.5 of the Antidumping Agreement , 80 of the LCE, and 152 and 158 of
the RLCE.

D. Right to defense and due process

64. Interested parties had ample opportunity to present all kinds of arguments, exceptions, and defenses, as well as the
evidence to support them, in accordance with the Antidumping Agreement , the Foreign Trade Law, and the Regulations of the
Foreign Trade Law. The Secretariat assessed them subject to the essential formalities of the administrative procedure.

E. Response to certain arguments of the parties
1. Standard of testing and sufficiency of information

65. CMA indicated that the Secretariat's determinations must be based on positive evidence, understood as objective,
verifiable, and relevant evidence for the facts being proven. This constitutes a substantive requirement that ensures that
conclusions regarding dumping are based on a reasoned assessment of the available evidence .

66. It noted that it identified limitations regarding the verifiability and relevance of certain elements used to support fundamental
aspects of the analysis, such as the information used in calculating the normal value. It stated that the deficiencies in the
evidentiary basis cannot be considered remedied by the mere passage of time or by the incorporation of subsequent information
that does not correct the underlying problems observed in the initial request.

67. It indicated that the Special Group in Guatemala - Cement | specified that, once the request is accepted, the investigating
authority has the obligation to conduct a further examination of the evidence and information presented and if these are not
accurate or are not relevant to support the conclusion that there is sufficient evidence to justify the start, it must refrain from starting
the investigation, therefore it requested the Secretariat to verify, prior to issuing its Resolution, that the evidentiary elements that
support its conclusions are indeed objective, relevant and verifiable.

68. In this regard, the Secretariat considered CMA's argument inoperative, as it fails to specify the alleged deficiencies
identified in the information used to calculate the normal value, which, ideally, would align with its claims. Furthermore, the
Secretariat clarified that the information used, provided by the Applicants in the preliminary stage, was deemed sufficient and



relevant to initiate the investigation, given that its analysis established sufficient grounds to presume the existence of imports of the
product under investigation under conditions of price discrimination that cause injury to the domestic industry.

2. Differences in production costs by product presentation

69. V&K Pineapple, Alceda, Calkins and IAO indicated that the Secretariat should consider all the elements that affect the cost
of production and obtain the information to quantify the contribution of the concepts that affect said cost.

70. They stated that the presentation of the investigated merchandise, that is, in pieces or slices, directly affects costs, because
slices require greater uniformity and, consequently, greater mechanical effort; on the contrary, pineapple pieces allow for greater
tolerance in the dimensions and shapes of the final product, which significantly reduces processing times, decreases waste of raw
material and requires less technical supervision .

71. They pointed out that differentiation in production processes translates directly into differentiated costs, which are even
quantifiable by the Applicants using the PULSAR system. This process differentiation is necessarily reflected in the final production
cost and the selling price.

72. Additionally, they mentioned that the Secretariat dismissed the arguments presented on this matter because the importers
did not submit relevant information. This is illogical, since Alceda, Calkins, and IAO are companies that market the merchandise
under investigation and do not have the corresponding production costs. They pointed out that the data should have been
requested from the Applicants, and that the importers should not have been placed under a disproportionate burden of proof by
being required to provide information they neither perform nor control.

73. The Applicants, for their part, stated that different knives are used in the production of pineapples in syrup for the various
presentations. In this regard, they indicated that the companies appearing before the court did not present any evidence of a
different practice than that described by the Applicants.

74. For its part, the Secretariat reiterates what was stated in point 88 of the Preliminary Resolution regarding that, based on the
analysis of the information provided by the exporting producer company PT Great, it did not identify that the use of product codes
implies a different type of product, with clear differences in physical characteristics and/or variable costs.

75. Contrary to what was stated by the companies IAO, Alceda and Calkins, the Secretariat considers that the argument was
answered in point 88 of the Preliminary Resolution and reiterates that it did not have sufficient elements of conviction to refute that
the Secretariat did not have pertinent information to identify, quantify and apply a differentiation in production costs by type of
product, which would allow it to reflect the considerations of the importers I1AO, Alceda and Calkins as a feasible element in the
calculation of the margin of price discrimination.

76. Notwithstanding the foregoing, as evidenced by the actions contained in the administrative file, in order to have sufficient
elements to reach determinations based on evidence, the Secretariat requested the exporting producer PT Great to comment on
the characteristics that impact costs by type of presentation (slices and pieces). However, as described in point 133 of the
Preliminary Resolution, PT Great did not make any statements or provide evidence related to the impact on cost by product type,
even though it is the primary source of information.

77. Regarding the quantification of the cost differences that can be obtained in the PULSAR system, the Secretariat points out
that it is a statement by the companies V&K Pineapple, Alceda, Calkins and IAO that is not supported by a detailed explanation on
the registration of said differences in the accounting system indicated in the presentation.

78. In this regard, the Secretariat reiterates that the lack of information and evidence regarding the argument by the importing
companies, as well as the lack of response from the exporting company, as the primary source of information, allows it to base its
determinations on the facts of which it had knowledge, and to consider, for the purposes of calculating the dumping margin , the
information on pineapples in syrup as the product under investigation, regardless of its presentation.

79. For the foregoing reasons, the conclusion of the importing companies Alceda, Calkins and IAO, regarding the imposition of
a disproportionate burden of proof on them by requiring information that they neither perform nor control, is incorrect, since the
request of this Secretariat to the importers derived from statements that they themselves presented, which lack any evidentiary
support, even though it is up to the parties to the procedure to prove their statement and not to place said burden on the
Secretariat under the argument that it has the power to obtain the data it deems pertinent to know the truth of the facts.

80. The foregoing is in accordance with the general principle of law that states that the burden of proof lies with the one who
asserts a fact, without thereby violating the principles of due process, since this in no way relieves the authority of analyzing,
verifying or obtaining evidence, as it did, but only imposes on the one who asserts, the burden of proof with respect to the
affirmative or negative statements that he asserts.

3. Fair comparison

81. IAO, Alceda, and Calkins noted that Article 2.4 of the Antidumping Agreement requires that an equitable comparison be
made between the export price and the normal value; therefore, all differences that affect price comparability must be taken into
account. They added that Article 56 of the Regulations of the Foreign Trade Law (hereinafter RLCE) states that " goods will be
considered physically distinct when the accounting information systems of each company classify them under different product
codes . "

82. The importers stated that they use different product codes depending on whether the product is sliced or diced, just as the
Applicants' accounting system should. Therefore, the Secretariat must recalculate the dumping margins based on a reconstructed
normal value that takes into account the various cost factors. In other words, the methodology must include a comparison of
product presentations by pieces and slices to ensure the required fairness and accuracy.

83. CMA, for its part, indicated that the Secretariat did not make a fair comparison between the export price and the normal
value of pineapples in syrup originating from Indonesia when calculating a price discrimination margin based on the information
provided by the Applicants. It emphasized that the price references provided correspond to only one presentation in grams, and
therefore the prices cannot be considered a reasonable basis for calculating the normal value comparable to the export price,
since the Applicants themselves indicated that they identified one import transaction of the 567-gram presentation during the
period analyzed.

84. The Secretariat considered that the arguments presented by the importers related to the fair comparison between the
export price and the normal value considering the differences included in the price discrimination analysis such as types or



presentations of the product under investigation, are inaccurate for the reasons stated below.

85. Regarding the comparability of prices for the purposes of calculating the dumping margin and related to the types or
presentations of the product under investigation, the Secretariat considered that, as indicated in Article 2.4 of the Antidumping
Agreement , an equitable comparison will be made between the export price and the normal value, duly taking into account in each
case, according to the particular circumstances, the differences that influence said comparability, including differences in sales
conditions, taxation, differences in trade levels, quantities and physical characteristics, and any other differences that are also
shown to influence the comparability of prices:

2.4 A fair comparison shall be made between the export price and the normal value. This comparison shall be
made at the same commercial level, normally the ex-works level , and on the basis of sales made as close
together as possible. Due account shall be taken in each case, according to its particular circumstances,
of differences that affect the comparability of prices, including, but not limited to, differences in terms
of sale, taxation, commercial levels, quantities, physical characteristics, and any other differences that
are also shown to affect price comparability . In the cases provided for in paragraph 3, costs, including
duties and taxes, incurred between importation and resale, as well as the corresponding profits, shall also be
taken into account. Where, in such cases, price comparability has been affected, the authorities shall establish
the normal value at a commercial level equivalent to that of the reconstructed export price or shall duly take
into account the factors permitted by this paragraph. The authorities will indicate to the affected parties what
information is needed to ensure a fair comparison and will not impose an unreasonable burden of proof on
them.

(Footnote omitted). Emphasis added.

86. As noted above, based on particular circumstances, conditions and terms of sale, physical characteristics or any other,
differences between the export price and the normal value that affect the comparability of prices will be considered.

87. In this case, the Secretariat, in points 5 and 6 of the Initiation Resolution, defined the product under investigation as
pineapple in syrup or preserved pineapple, and technically or commercially, as pineapple prepared or preserved in its own juice,
even with the addition of sugar or another sweetener. It is marketed under different names, such as chunks or pieces, and in
presentations of 567 grams, 800 grams, and 3,060 grams.

88. Based on this product definition, the Secretariat analyzed the information provided by the parties appearing in this
proceeding. Specifically, in the case of normal value, the commercial descriptions of the merchandise sold, quoted, or listed
allowed it to identify its relationship to the product under investigation during the period from April 1, 2023, to March 31, 2024.

89. The price references used contain information that allowed for the necessary adjustments to establish the normal value at a
commercial level equivalent to the export price and to duly identify the impact of characteristics or presentations on the price
discrimination margin, based on the methodology established by the information source that compiled the price references
presented by the National Production sector, and based on the characteristics considered by the exporting company in the sales
and costs of the product under investigation. This is consistent with points 240 to 303 of the Preliminary Resolution.

90. Regarding the point made by Alceda, Calkins and IAO, Article 56 of the RLCE refers to the consideration of the physical
characteristics of the goods sold in the country of origin when they are not physically the same as the exported goods; the normal
value is calculated by adjusting the differences between the internal prices.

91. In this regard, the Secretariat noted that the article stipulates that the prices of non-comparable goods will be made
equivalent to export sales prices by adjusting for the difference between the variable production costs of both types of goods. This
situation was not addressed in the present procedure.

92. It should be clarified that the citation made by IAO, Alceda and Calkins of article 56 RLCE generally refers to the
information provided by exporting companies related to the reporting of their sales in the domestic market for the purpose of
calculating the price discrimination margin.

93. Based on the above, the Secretariat reiterated that it made a request for information to the exporting company, related to
particular characteristics and their impact on production costs and sales prices, in which PT Great did not make statements or
provide evidence related to the impact on the cost by type of product, even though it is the main source of the information.

94. In the information provided by PT Great, the Secretariat identified that the codes refer to categorization and internal control,
rather than classifications based on the physical differences of the products. This confirms what the Secretariat stated in the
previous points.

95. Regarding CMA's observation concerning the 567-gram presentation, Article 56 of the RLCE, and fair comparison, the
Secretariat acknowledges that there are various presentations of the product under investigation, which may reflect commercial
and sales strategies targeted at specific consumer groups. However, it notes that this is a price discrimination analysis, which
considered the conditions, terms of sale, and any other circumstances that might impact fair comparison. Each proposed
adjustment to the export price or normal value was calculated based on the volume in kilograms, thus neutralizing the effect of the
investigated pineapple-in-syrup presentations that might be observed in the price discrimination margin calculation.

96. The Secretariat considered that, during the preliminary and final stages of the investigation, it did not have sufficient
evidence regarding the effects of the presentations on a fair comparison between the normal value and the export price, the
existing differences, and their quantification based on variable costs by product type, packaging , sales conditions, and other
factors to guarantee this comparison. Furthermore, as mentioned in the preceding point, it is noteworthy that the calculation of the
export price and normal value was performed in kilograms, which allowed for the standardization of prices, adjustments, and
production costs, thus avoiding any impact on the consideration of product types by weight in grams.

97. Based on the foregoing, the information allowed for the calculation of price discrimination margins that comply with the
standard established in Articles 2.1, 2.2, and 2.4 of the Antidumping Agreement . The Secretariat reiterates that it did not receive
any information from the importing and exporting companies that would allow it to identify that the presentation (slices, pieces, and
canned weight) is a factor that impacts production costs and prices, and therefore should be included in the price discrimination
analysis to ensure a fair comparison between the normal value and the export price.

4. Comments of the Government of Indonesia on the preliminary determination



98. At this stage, the Government of Indonesia stated that the data provided by the Indonesian exporter should have been used
to calculate the normal value and the export price, and that the information provided by the Applicants should not be considered
the best available information because it did not reflect the actual situation. It noted that this was inconsistent with Article 6.8 and
Annex |l of the Anti-Dumping Agreement . Furthermore, it stated that the Secretariat did not provide the exporting company, PT
Great, with the calculation of the determined dumping margin .

99. For its part, in the preliminary stage, the Secretariat assessed, for the purposes of analysis, the information and evidence
provided by PT Great, in order to observe its verifiability, consistency, traceability, and relevance for calculating the individual price
discrimination margin. In this regard, the Secretariat highlights the following:

a. For the export price:

i. PT Great presented the basis of its export sales to Mexico, reporting the weight obtained using the conversion
factor. This was accompanied by sales invoices and packing lists.

ii. The Secretariat identified differences in the volumes reported in the database, invoices and packing lists , and
therefore requested clarifications from the company regarding this matter.

iii. The supplementary information proved inconsistent because the Secretariat identified different types of net
weight for a given presentation and various sources for its verification (packing lists, labels , and weight
reported in the database, resulting from the use of a conversion factor proposed by the exporting company
itself). This limited the Secretariat's ability to identify a single weight per product and a valid proof of
information.

iv. Based on the discrepancies observed both in the form and in the response to the request, the Secretariat did not
have sufficient elements to allow it to validate the volume exported to Mexico, as described in point 163 of the
Preliminary Resolution.

v. Regarding the adjustments, PT Great proposed adjusting for maritime freight, commissions and credit notes, and
estimated the amounts based on the sales volume transaction by transaction; the Secretariat requested
clarifications in this regard.

vi. Since it did not have sufficient elements to identify the actual volume exported, the Secretariat was not able to
apply the indicated adjustments, that is, those in which the basis of proration was the volume, in addition to not
having the support to contrast the information.

b. In relation to the normal value:

i. PT Great indicated that it does not have sufficient internal sales and, therefore, resorted to the reconstructed
normal value methodology.

ii. The exporter provided information on its production costs, the variables involved, and the cost structure.

iii. The Secretariat requested additional documentation to verify that domestic sales did not meet the sufficiency
criterion, and to clarify the costs and their components. PT Great provided its responses and information.

iv. From the review, the Secretariat determined that domestic sales were not sufficient to calculate the normal value
of the product under investigation, as described in point 226 of the Preliminary Resolution.

v. Regarding costs, the Secretariat detected inconsistencies that prevented it from fully verifying and tracing the
information and, therefore, replicating the cost estimates attributed to different codes of the investigated
product. It also identified discrepancies between the reported fresh pineapple and the total production of
pineapple in syrup (with fresh pineapple as the main input); materials and components reported without further
explanation; unidentified units of measure; inventory integration lacking methodological detail; and practices
contrary to the nature of sales and administrative expense accounts. These factors prevented the Secretariat
from tracing the figures used, as described in point 237 of the Preliminary Resolution.

100. For the above reasons, the Secretariat preliminarily considered that it did not have sufficient or relevant elements that
would allow it to calculate a specific price discrimination margin from the information of PT Great, since it had partially verifiable
information and, considering that certain parts of this did not include the methodological detail and sufficient evidence, it did not
allow the Secretariat to calculate a price discrimination margin.

101. In the final stage of the investigation, PT Great provided information as follows:
a. Export price:
i. Based on the preliminary determination, PT Great submitted clarifications regarding the conversion factor used in
the sales volume report; however, the information provided did not resolve the Secretariat's doubts, leading to
a request for further information. In response, PT Great reported the weight from the packing list and explained
the discrepancies identified in the weights considered in the sales of this product, namely, net weight on the
label, actual net weight, and gross weight.

ii. The Secretariat traced the operations; however, the volume reported by PT Great remained inconsistent.
Therefore, it considered the information on the packing list to be valid.

b. Normal value/Production costs:

i. PT Great provided explanations on the use of fresh pineapple, the composition of inventories and clarifications
regarding concepts observed in other materials and inputs, indicating that the information was prepared in
accordance with generally accepted accounting principles.

ii. However, after a comprehensive analysis of the evidence and documents provided by the exporter throughout the
procedure, the Secretariat found that inconsistencies persisted in the use of fresh pineapple and the integration
of inventories.



iii. The Secretariat requested further clarification regarding the pineapple usage factor, the allocation of input costs,
the integration of inventory costs, and the Accounting Standards (which were provided at this stage of the
proceedings in response to a request from the same authority). PT Great provided the response, which was
assessed by the Secretariat.

102. Based on the verification, the traceability of sales and costs, as well as the supplementary information on production
costs, which include accounting standards, the Secretariat specifies that it carried out an objective and non- discretionary analysis,
when it had sufficient necessary elements, which allowed the Secretariat to reach final determinations different from that of the
preliminary stage, as can be seen in the export price section of this Resolution for the company PT Great.

103. Thus, with respect to the export price, having the traceability of the operations and support that allowed verification of the
total volume exported to Mexico, the Secretariat calculated an export price based on PT Great's own information.

104. Conversely, regarding the normal value, PT Great did not provide the relevant and verifiable elements necessary to
validate the information provided. The Secretariat highlighted the continued lack of adequate justification for the costs of fresh
pineapple and the consumption factor (different data at each stage of the investigation), inconsistencies in the reported volume
data for fresh pineapple during the period under investigation, the lack of a clear relationship between costs and inventories, and
the application of Indonesian Accounting Standards in the records, which prevented the traceability and reproducibility of the
production cost calculations, as described in detail in the section of the same name in this Resolution.

105. Consequently, based on the comprehensive analysis of the evidence, the Secretariat calculated an individual
discrimination margin for the company PT Great based on its own information, as well as that provided by the Applicants, in
accordance with the provisions of Articles 6.8 of the Antidumping Agreement, and 54 and 64 of the LCE.

5. Product Coverage

106. In the preliminary stage of the investigation, CMA requested the exclusion from the coverage of the product under
investigation of the following presentations of pineapple in syrup: preserved pineapple with ingredients such as stevia; pineapple in
syrup prepared from organic pineapple; crushed pineapple in syrup; pineapple in syrup packaged in a can with a net content of
567 grams.

107. The arguments presented to support their request are indicated in point 73 of the Preliminary Resolution, which are
summarized below: i) canned pineapple with stevia, since the similarity in terms of its chemical composition was not demonstrated
and it is aimed at a different market segment; ii) pineapple in syrup prepared from organic pineapple, because it has different costs
and prices; iii) crushed pineapple in syrup, since this presentation constitutes a different product from the one presented in pieces;
and iv) pineapple in syrup packaged in a can with a net content of 567 grams, given that the Applicants did not prove their
production and did not provide any support that demonstrates that their production lines can be adjusted to fill a can with said
content, nor the time that the adjustment would take.

108. Productos Santa Mdnica and Sabormex countered that the pineapple in syrup presentations indicated in the immediately
preceding point fall within the scope of the product under investigation. The arguments they presented to support this assertion are
indicated in point 74 of the Preliminary Resolution, which are summarized below :

a. The similarity of the canned pineapple to ingredients such as stevia was supported by laboratory studies included in the
application for initiation.

b. It is up to CMA to prove that pineapple in syrup prepared from organic pineapple has different costs and prices.

c. The crushed pineapple in syrup is included within the scope of the product under investigation because : the product
under investigation is pineapple in syrup, regardless of whether it is presented in slices or pieces; the pieces are
identified by various trade names - tid bits , chunks, small pieces and also as crushed or ground - ; the trade name
does not modify the nature of the product nor does it define it; if a company has different presentations, it only
indicates that it uses a different blade for its production; it is up to the importing company to demonstrate that the
crushed pineapple in syrup is different from the other presentations.

d. They produce pineapple in syrup in various weights, for example, 850 and 2,840 grams. Consequently , they can also
produce the 567-gram size. The contents of the container do not change the product's characteristics.

109. As noted in point 41 of the Preliminary Resolution, in order to obtain more information on this aspect of the investigation,
the Secretariat requested Productos Santa Monica and Sabormex to specify whether, during the period analyzed, they produced
and marketed pineapple in syrup in 567-gram packages and to provide supporting evidence. If so, they were asked to indicate and
substantiate whether they were able to do so.

110. In their response, Productos Santa Ménica and Sabormex stated that during the analyzed period they did not produce or
market pineapple in syrup in 567-gram packages, because demand for it in the domestic market is not significant. The arguments
they presented are outlined in points 76 to 78 of the Preliminary Resolution, which are summarized below: i) their clients did not
request this package; ii) according to foreign trade statistics for tariff item 2008.20.01 of the General Import and Export Tax Law
(TIGIE), the presence of this package in imports and exports is marginal; iii) if their clients demand this 567-gram package of
pineapple in syrup in commercially relevant quantities, they have the technical capacity and equipment to produce it; and iv) the
package contents do not modify the production process, the inputs, the nature, or the uses of the product. Given the potential
imposition of countervailing duties on the 800-gram and three-kilogram presentations , the exclusion of the 567-gram presentation
could create market distortions by encouraging the consumption of this presentation as a substitute for others subject to
countervailing duties, due to the price differences that would occur.

111. The Secretariat analyzed the arguments and information provided by the Applicants and CMA regarding canned pineapple
with ingredients such as stevia, pineapple in syrup prepared from organic pineapple, crushed pineapple in syrup, and canned
pineapple in syrup with a net content of 567 grams, and preliminarily determined that these presentations of pineapple in syrup fall
within the scope of the product under investigation. The elements that led to this determination are described in points 79 to 81 of
the Preliminary Resolution.

112. In the final stage of the investigation, CMA reiterated that the pineapple presentations referred to in point 106 of this
Resolution should be excluded from the coverage of the product under investigation. To support this, it provided a " Technical
Opinion " prepared by a food engineer, stating that the Preliminary Resolution lacks a comprehensive assessment of product



similarity, as it includes goods with different characteristics in composition, production processes, costs, and markets. In this
regard, it argued that:

a. There is no technical evidence to prove the similarity of pineapple to stevia, since laboratory studies do not adequately
analyze this type of product.

b. Organic pineapple production involves certifications and additional costs that distinguish it from conventional
pineapple.

c. Crushed pineapple was not considered in the original product definition, nor was it analyzed in the studies.
Furthermore, the process for making this pineapple in syrup differs from the production process for sliced or diced
pineapple in syrup.

d. The 567-gram presentation is not part of national production and its manufacture would require additional investments,
which demonstrates the lack of installed capacity.

e. The inclusion of products in packaging other than cans, such as bags, reflects inconsistencies in the definition of the
product under investigation.

113. Regarding the presentations of crushed pineapple in syrup and the one made from organic pineapple, the Secretariat
made a request for information to the Applicant companies to indicate if they produce pineapple in syrup in said presentations and,
if so, to provide means of proof that support that the pineapple in syrup they manufacture is commercially interchangeable with
said presentations, taking into account characteristics, production process, uses and consumers.

114. In their response, the Applicants stated that they do not produce crushed pineapple in syrup, nor pineapple in syrup made
from organic pineapple. However, they affirmed that the sliced or diced pineapple in syrup that they and other domestic producers
produce is commercially interchangeable with both crushed pineapple in syrup and pineapple made from organic pineapple. They
argued that:

a. Standard NMX-F-011-1983 — the only applicable regulation in Mexico — considers two types of cuts: slices and
chunks. Therefore, other designations or forms of cut, such as crushed, fall under one of these categories.
Furthermore, it does not include the category of " organic pineapple , " so regardless of the type of cultivation of the
fruit used, the product is simply classified as pineapple in syrup.

b. Both sliced, diced, or crushed pineapple in syrup and pineapple made from organic pineapple are produced with the
same ingredients and production process. Indeed:

i. The inputs are fresh pineapple, syrup composed of water, pineapple juice, sugars - which can be clarified
pineapple juice, sucrose, dextrose, maltodextrin, glucose, invert sugar, or high-intensity sweeteners - , citric
acid, can, label and box.

ii. The production process for pineapple in syrup may require minor adjustments to the production line — such as
autoclave temperatures or changes to blades or seamers — which also occur between different presentations
of the same product. This does not imply that the production process is different for the various presentations
of pineapple in syrup.

c. Sliced, chopped, crushed pineapple in syrup, or pineapple made with organic pineapple, share similar physical and
chemical characteristics, such as type of packaging, net content, drained mass, pH, Brix degrees, and covering
medium.

d. CMA, in the annex entitled " VPU Technical Opinion " of its document of arguments and supplementary evidence,
acknowledges that:

i. Sliced, chopped or crushed pineapple in syrup share similar technical characteristics.

ii. Similarly, conventional canned pineapple serves the same purposes and caters to the same consumers as that
made with organic pineapple.

iii. The differences between organic and conventional pineapple are mainly related to the cost of raw materials and
market positioning, but not to technical parameters of the product.

iv. Both crushed pineapple in syrup and organic pineapple in syrup are not common in the Mexican market, so
consumer needs are met with domestically produced pineapple in syrup.

v. Standard CXS 391-2015 makes no reference to the uses of pineapple in syrup and even less to crushed
pineapple; in that sense, sliced or chopped pineapple in syrup can fulfill the same uses as crushed pineapple,
including those related to the preparation of doughs and fillings.

e. CMA lacks legitimacy and legal interest to request the exclusion of said presentations from the coverage of the
investigated product, since there is no real, current and direct impact on its legal sphere, since it did not prove that it
imported them during the analyzed period.

115. As in the previous stage, the Secretariat analyzed the arguments and information provided by the Applicants and CMA in
the final stage of the investigation, in relation to pineapple in syrup with ingredients such as stevia, made from organic pineapple,
crushed and packaged in a can with a net content of 567 grams.

116. In this regard, the Secretariat found no evidence to invalidate its preliminary determination. Therefore, it concludes that the
following products fall within the scope of the investigation: canned pineapple with ingredients such as stevia, pineapple in syrup
prepared from organic pineapple, crushed pineapple in syrup, and canned pineapple in syrup with a net content of 567 grams . The
grounds for this determination are outlined in the following sections.

117. Based on the definition of the product under investigation, established in points 5 to 21 of the Initiation Resolution, 3 to 24
of the Preliminary Resolution, and confirmed in points 3 to 23 of this Resolution, the product under investigation is pineapple
prepared or preserved in a covering liquid (clarified juice or syrup), known as pineapple in syrup or canned pineapple, which is sold
in slices and chunks of different sizes, packaged in cans with varying net contents, such as 567 grams, 850 grams, and 3,060



grams. Therefore, all pineapples prepared or preserved in a covering liquid, in these presentations and packaged in cans with the
indicated contents, are subject to investigation.

118. Based on this, the Secretariat confirms that pineapple in syrup or preserved with ingredients such as stevia, made from
organic pineapple or crushed, as well as canned pineapple with a content of 567 grams, are among those that present
characteristics that define the product under investigation, because they are pineapples prepared or preserved in a covering liquid,
that is, they are pineapples in syrup.

119. In addition to the fact that they are pineapples in syrup, the Secretariat did not find reliable elements to support excluding
pineapples in syrup from the coverage of the product under investigation due to their stevia content, that they are made from
organic pineapple, that they are crushed, or that presentation in a can with a content of 567 grams.

120. Indeed, regarding pineapple with stevia, this is an ingredient found among those used to prepare pineapple in syrup —
steviol glycosides (stevia, 0.05%) . Furthermore, the reports of the analysis results that CIBA and the Quality Control Laboratory of
UDLAP carried out on samples of pineapple in syrup, both from national production and from the Philippines, Indonesia, and
Thailand, mentioned above, confirm the similarity test. Moreover, the information in the administrative file does not provide any
evidence that pineapple in syrup with stevia has different characteristics and uses than pineapple in syrup with sugar or another
sweetener.

121. Regarding pineapple in syrup made from organic pineapple, as well as that produced from pineapple that is not
considered organic, both are made from the same raw material, fresh pineapple, regardless of the specific care taken in its
cultivation. Consequently, they have the same characteristics and composition, and therefore the same uses or applications.

122. Furthermore, the Secretariat confirmed that the product covered by standard NMX-F-011-1983 is indeed named according
to type: pineapple slices in syrup and pineapple chunks in syrup. In addition, the standard makes no reference to " organic
pineapple . " Based on this, and taking into account that, as described in point 6 of the Initiation Resolution, pineapple in syrup is
marketed in presentations of, in addition to slices, pieces of different sizes, the Secretariat agrees with the Applicants, in the sense
that, on the one hand, crushed pineapple in syrup is a presentation of pineapple in syrup in pieces, and on the other hand, crushed
pineapple in syrup or pineapple in syrup made with " organic pineapple " are considered within the types of pineapple in syrup that
the standard NMX-F-011-1983 considers: slices of pineapple in syrup or pieces of pineapple in syrup.

123. In summary, sliced, chunked, or crushed pineapple in syrup, as well as pineapple made from organic pineapple and
pineapple containing stevia, have the same uses, since they are produced from the same main ingredient: fresh pineapple.
Furthermore, the administrative file contains evidence that both sliced and chunked or crushed pineapple in syrup are produced
using processes that do not show substantial differences.

124. Regarding the pineapple in syrup in a presentation with a content of 567 grams, the Secretariat concluded that, although
Productos Santa Monica and Sabormex did not produce or market it during the analyzed period, it is within the coverage of the
product under investigation, because, in addition to the fact that the Applicants can produce it, the available information does not
provide elements that support that said presentation cannot be substituted by one with a closer content, considering that in both
presentations the product is pineapple in syrup, so they have the same characteristics and composition, as well as the same uses.

6. Validity of the countervailing duty

125. In the final stage of the investigation, the importers Alceda, IAO and Calkins, as well as the exporters PT Great and V&K
Pineapple, requested this Secretariat to consider the feasibility of applying a non-injurious countervailing duty that is neither
punitive nor excessive in the final resolution.

126. Productos Santa Mdénica and Sabormex, for their part, requested the Ministry to extend the validity of the provisional
countervailing duties. In response to the request submitted by the Applicants, the importing and exporting companies accredited in
the proceedings stated the following:

a. PT Great expressed its opposition to what it considered an unfounded request from the Applicants to extend the validity
of the provisional countervailing duties determined in the Preliminary Resolution of this investigation.

b. Subsequently, he stated that he became aware of official communication UPCI1.416.26.1224, dated February 17, 2026,
through which, according to him, the validity of the provisional countervailing duties was extended. He added that
this communication violates the guarantees of due process, reasoned decision-making, legal certainty, and security
established in Articles 14 and 16 of the Political Constitution of the United Mexican States, as well as the legal
provisions governing investigations of unfair international trade practices and the international commitments of the
Mexican State, since it was issued by a public official who lacks the authority to extend the validity of provisional
countervailing duties.

c. CMA considered that, in accordance with article 7.4 of the Antidumping Agreement , the domestic industry lacks legal
basis to request the extension of the provisional measures, which is reserved to exporters, and therefore the
circumstances that could justify the extension of the validity of the countervailing duties are not updated .

d. Alceda, IAO and Calkins requested that the Secretariat issue a ruling regarding the extension or not of the provisional
countervailing duties.

e. The Government of Indonesia considered that the extension of the validity of the countervailing duty is incompatible
with Article 7.4 of the Antidumping Agreement , which only allows an extension of up to six months, upon request of
the affected exporters, and that, according to them, none of the Indonesian exporters submitted a request for an
extension of the provisional antidumping duty.

f. At the public hearing of the case, V&K Pineapple requested that a non-injurious quota lower than the calculated margin
be adopted, because, without having requested it, based on article 7.4 of the Antidumping Agreement , the
Secretariat unilaterally decided to extend the validity of the provisional countervailing quota.

127. In this regard, this Secretariat considers the arguments put forward by the importers and exporters, as well as the
Government of Indonesia, referred to in the preceding paragraph, to be incorrect and inoperative, for the following reasons:

a. Article 7.4 of the Antidumping Agreement establishes that provisional measures shall be applied for the shortest
possible period, which may not exceed four months, or, by decision of the competent authority, at the request of



exporters, for a period not exceeding six months.

b. In the merits procedure, the normative assumption indicated in the previous paragraph is met, since, through
documents submitted on November 24, 2025, the exporters PT Great and V&K Pineapple requested this Secretariat
to consider the feasibility of applying a countervailing duty, in the following terms:

i. PT Great: " ... that H. Unit, when determining the countervailing duty, must take into account the following:

Paragraph 1 of Article 9 of the Antidumping Agreement urges that an antidumping duty lower than the full
dumping margin be levied if that lower duty is sufficient to eliminate injury to the domestic industry .

ii. V&K Pineapple: " My client respectfully requests, alternatively, that if this Honorable Authority continues the
present procedure and concludes in the application of countervailing duties in the Final Resolution, it consider
the feasibility of applying a non-injurious countervailing duty or " lesser duty " to the investigated imports . "

c. In addition to the above, the importers Alceda, IAO and Calkins indicated in their supplementary arguments that this
Secretariat should consider the feasibility of applying a non- injurious countervailing duty that is neither punitive nor
excessive in the final resolution.

d. The letter UPCI.416.26.1224 of February 17, 2026, corresponds to the response to a query made by the companies
Productos Santa Mdnica and Sabormex, outside the administrative file of the present investigation, regarding the
period in which the provisional countervailing duties would cease to apply, so it is incorrect to conclude that through
the aforementioned letter it was determined to extend the validity of the provisional countervailing duties as PT Great
and the Government of Indonesia intend to show.

128. Therefore, contrary to what was stated by the appearing importers and exporters, as well as by the Government of
Indonesia, the extension of the validity of the provisional countervailing duties determined in the Preliminary Resolution, is in
accordance with the legal assumption established by article 7.4 of the Antidumping Agreement as indicated in point 127 of this
Resolution and, under no circumstances, constitutes a determination that affects the legal sphere of the parties in the procedure,
much less that contravenes any constitutional precept.

F. Extension of the deadline for issuing the final resolution

129. In accordance with Article 5.10 of the Antidumping Agreement , the Secretariat issues this Resolution within the period of
18 months counted from the beginning of this investigation, by virtue of the following considerations: i) the volume of information
exhibited by each of the appearing parties; ii) the complexity of the analysis of the information presented by the parties, and iii) the
granting of various extensions during the procedure, reasons for which the exceptional circumstance contemplated by the
Antidumping Agreement to issue this Resolution within the period described is updated.

G. Price discrimination analysis

130. The following parties appeared in this investigation: 1) Productos Santa Ménica and Sabormex; 2) the exporters, PT Great
and V&K Pineapple; 3) the Government of Indonesia; 4) the distributors Cervantes Distributors and Larroc; and 5) the importers,
Alceda, Calkins, IAO, CMA, Comercializadora de Carnes Frias, Operadora de Ciudad Juarez, and Operadora de Reynosa. In the
final stage of the investigation, the appearing companies presented arguments related to the price discrimination analysis
conducted by the Secretariat in the Preliminary Resolution.

1. Methodological considerations
a. V&K Pineapple

131. In the final stage of the investigation, it indicated that it cooperated to the best of its ability and submitted all the requested
documentation, explanations, and information. It added that, while its information could be improved, the Secretariat did not
highlight the specific aspects that needed to be addressed and merely issued V&K Pineapple a request for information, which it
promptly responded to.

132. She indicated that she made an effort to align her records with the Secretariat's requirements and endeavored to provide
the information in a way that was easy to consult and understand, even though she was not obligated to present her information in
a specific format or computer language. This demonstrates her willingness to cooperate, and therefore she requested that a
specific discrimination margin be calculated for her.

133. Contrary to what was stated by the company V&K Pineapple, and in accordance with what was described in points 139 to
151 of the Preliminary Resolution, the Secretariat reiterates that, based on the analysis of the information and supporting
documentation provided by V&K Pineapple, it observed the following:

a. ldentified the elements reported on sales invoices, such as the invoice date; quantity in boxes; net weight and gross
weight; unit price per box and total invoice value; reported sales term (FOB, free on board ), and payment terms .

b. He analyzed the conversion factor used in the utilization of fresh pineapple. He observed that the reported weight
corresponds to the gross weight and not the net weight.

c. ldentified differences in the value reported in the sales listing compared to that recorded in the sales invoices.

d. It maintained the figures of the adjustments that in the invoices identified the breakdown of the corresponding
information, according to the explanation of the payments received for the invoices for those concepts to be
deducted.

e. It identified a difference between the payment and the invoice issuance, that is, the existence of accrued interest.
Because this concept was not included in the proposed price adjustments, the Secretariat lacked the methodology
and supporting documentation to apply this adjustment to export sales to Mexico.

=h

He identified that he did not have explanations for all the expenses for which he acknowledged having responsibility,
such as the expenses of ENS.



g. To calculate the amount for these adjustments, it submitted to the Secretariat the worksheets related to production
costs and reconstructed normal value. However, it did not provide supporting documentation or methodology that
would allow the Secretariat to estimate a unit amount in dollars per kilogram for each of the items described.

134. In the case of calculating the normal value:
a. It did not provide information on sales in the domestic market of the product under investigation.

b. The production cost information does not meet sufficient requirements to allow the Secretariat to observe that it comes
from its accounting system, nor the relationship between the records and the product codes of pineapples in syrup
under investigation.

135. For the reasons stated above, the Secretariat considered that V&K Pineapple failed to submit information required by the
exporters' form, or submitted it incompletely, thus preventing the Secretariat from validating the data used in calculating the price
discrimination margin. It is important to note that the Secretariat provided the company with ample opportunity to do so by granting
it additional reasonable extensions beyond those originally granted for submitting its response to the form and the information
request, in accordance with Articles 6.1 and footnote 15 of the Antidumping Agreement , and Articles 53, last paragraph, and 82,
second paragraph, of the Foreign Trade Law.

136. The Secretariat noted that, as the primary source of information, this company had the obligation, like the other parties
appearing, to submit it in full, given that it had ample opportunity to do so. Therefore , it was determined that the producer failed to
submit the necessary and sufficient information at the appropriate procedural stage (corresponding to the reasonable time frame
established in Article 6.8 of the Antidumping Agreement ), that is, in its response to the form and in response to the information
request made by the Secretariat. Thus, the failure to submit the requested information within the applicable reasonable time frame
prevented the Secretariat from accessing essential information contained in its own records, thereby limiting the Secretariat's
analytical capacity.

137. For the foregoing reasons, the Secretariat reiterated its determination to consider V&K Pineapple as a non-cooperative
party and not to use its information for the calculation of the price discrimination margin, because it did not have the corresponding
documentary support for the sale of the product under investigation in the export market to Mexico, the adjustments related to
these operations, as well as the production costs, which would allow the Secretariat to verify that the sales prices are at the ex-
factory level in accordance with Article 2.4 of the Antidumping Agreement , 36 of the LCE, 53 and 54 of the RLCE, and to identify
that the production costs comply with the provisions of Articles 2.2.1 of the Antidumping Agreement , 32 of the LCE and 44 of the
RLCE.

138. Consequently, in accordance with Article 6.8 and Annex Il of the Antidumping Agreement and Articles 54, second
paragraph, and 64, last paragraph of the LCE, the Secretariat determined that exports from V&K Pineapple will be subject to a
price discrimination margin based on the facts of which it had knowledge, in this case, the information provided by the Applicants
for normal value and for the export price, the information obtained by the Secretariat from official sources and the import
declarations.

b. Cervantes Distributors

139. He stated that the Secretariat violated the provisions of the applicable legislation in Article 6.10 of the Antidumping
Agreement , which establishes that the dumping margin corresponding to each exporter or producer concerned with the product
under investigation must be determined. He specified that he appeared before the Secretariat in his capacity as a marketing
exporter domiciled in the United States of America, hereinafter the United States.

140. He indicated that the first paragraph of Article 34 of the LCE specifically addresses the situation of traders located in an
intermediary country and establishes the criteria for determining their normal value, in this case to determine the dumping margin
by comparing the export price to Mexico with the price at which the merchandise under investigation is sold in the internal market
of the United States.

141. The Preliminary Resolution completely omits any mention of the evaluation of the information provided by Cervantes
Distributors, despite the fact that this company was recognized as an interested party and submitted its response to the
investigation form in a timely manner. It was noted that the Secretariat even granted it extensions.

142. In this regard, the Secretariat considered that it did not have elements that would allow it to identify the relationship
between Cervantes Distributors and the producing companies in the country of origin subject to this investigation from which
Cervantes Distributors obtained the pineapples in syrup, as well as the traceability of the operations.

143. Indeed, in its response to the form, it did not provide sufficient information to prove the origin of the merchandise imported
to the United States (since it was not the company that carried out the transaction), and yet it was the company that acquired said
merchandise within the United States market, which led to that product being exported to Mexico later.

144. Furthermore, the Secretariat noted in the supporting evidence that the companies from which Cervantes acquires the
product under investigation, and which it reported as producers in its export price database, are located in the United States.

145. In this regard, the evidence provided suggests that the pineapple in syrup purchased comes from a resale chain with at
least one additional link, which does not provide sufficient evidence to prove the origin of the goods. Furthermore, the price is
influenced by trade levels, which could obscure the unfair international trade practice. Additionally, the information provided by
Cervantes does not prove that the goods originated in any of the countries under investigation. In any case, it even raises the
presumption that the product purchased by Cervantes originated in a country other than those under investigation, given that the
producers cited in their export price base are located in the United States.

146. The Secretariat considered that the circumstances determining the export price are not attributable to the trading
companies, but rather to the exporting producers. This would be based on the economic logic that a trading company acquires the
product at the price at which it is sold by the producers and then resells it at a price that allows it to recover the overhead costs
incurred between the acquisition and sale of the merchandise, plus a reasonable profit. However, these variables will always
depend on the price at which the trading companies acquired the merchandise from the exporting producers. In this particular
case, the price depends on the trading companies from which the product was acquired, which may also be distributors.



147. In this regard, the Secretariat considered that it is not appropriate to make a comparison between the normal value and
the export price provided by the marketing company Cervantes Distributors, since, if both the exporting producers and the
marketing companies appeared, two margins could be calculated, which would be inconsistent.

148. Additionally, the Secretariat considered that the reference to Article 34 of the Foreign Trade Law was incorrect , for the
reasons stated above. Therefore, in the case at hand, and for the calculation of normal value, domestic market prices take
precedence, in accordance with the options in Article 2.2 of the Antidumping Agreement.

2. Export price
a. Indonesia
i. PT Great

149. In the preliminary stage of the investigation, it submitted a list of its sales to Mexico during the period under investigation
for 17 product codes, along with the corresponding supporting documentation. It indicated that the reported prices are net of
bonuses and discounts. It provided information on its product codes, as well as an explanation of their composition .

150. Regarding its sales channels, he noted that in the export market it sells the pineapple in syrup that it produces directly,
while for the domestic market it sells through a subsidiary that acts as a national distributor.

151. PT Great provided explanations for the product codes sold to Mexico. It indicated that it reported the weight mentioned on
its invoices, which differs from the unit of measurement in the TIGIE (General Import and Export Tax Law), and therefore provided
a conversion factor for determining the weight. It clarified that the instances where the sales terms differed from what was reported
were due to subsequent requests from customers.

152. The Secretariat compared the reported weights with those calculated using the label weights recorded in the database
and identified discrepancies. It noted that, in particular, the provided packing list contained a net weight that also differed from the
weight reported in the database and the weight obtained from the information recorded on the packaging labels.

153. In the final stage of the investigation, PT Great explained the conversion factor used to estimate the export volume
reported in the preliminary stage of the investigation and the methodology for its calculation, as well as the weight concepts used
(gross weight, actual net weight, and net weight on the label). They provided clarifications regarding the reported weight
discrepancies, considering the conversion factor and the information found in the supporting documentation.

154. In response to the request for information made by the Secretariat, PT Great provided the list of its sales to Mexico,
adding the weight column according to the information reported in its packing list.

155. He also clarified that he used a simple average of the net weight on the label, since internal records are based on "
standard boxes " and the weight of each code varies slightly due to the type of pineapple cut, the medium, and additional
ingredients. He noted that he has not identified any particular cyclical behavior of the product under investigation.

156. Based on the above, the Secretariat compared, on the one hand, the weights reported by PT Great obtained as the simple
average of the net weight on the label and, on the other hand, the weight obtained from the net weight on the label for each
transaction against the weight reported on the packing list. It identified that the volume reported by PT Great from the simple
average shows greater differences compared to that obtained from the net weight indicated on the label.

1) Determination

157. In accordance with Article 40 of the RLCE, the Secretariat calculated a weighted average export price in dollars per
kilogram based on the information provided by PT Great and considering the weight reported in its packing list.

2) Adjustments to the export price

158. In the preliminary stage of the investigation, PT Great presented information and calculation methodologies to adjust its
export sales to Mexico by terms of sale, in particular, inland freight, ocean freight, credit, commission and credit note.

159. In the final stage of the investigation, he made clarifications and presented the detailed methodology for some of the
proposed adjustments, as described below.

(a) Inland freight

160. In accordance with what is described in point 165 of the Preliminary Resolution, the exporting producer company
explained the reporting of this concept in its accounting practice and that the adjustment must be calculated based on the
percentage of participation of said variable with respect to the corresponding accounting information.

161. Based on the information presented by the company, the Secretariat warned that PT Great recorded an amount for land
transport in rupiah (the legal tender of Indonesia) and in dollars considering the use of containers, which are not part of the total
adjustments, and for which it did not have a reasonable explanation, nor the source from which it obtained the exchange rate
applied.

162. In the final stage of the investigation, PT Great stated that the point made in the preliminary stage of the investigation was
to request that, in case of adjusting the export price for inland freight, this should also be deducted from the normal value, since it
is part of the operating expenses, which is why it submitted the report of its costs.

163. He explained in detail the information reported to obtain the amount for this adjustment and the variables used. He
indicated that the exchange rate used was obtained from the Central Bank of Indonesia and provided the corresponding supporting
documentation.

(b) Ocean freight

164. As described in point 168 of the Preliminary Resolution, PT Great provided the database of export sales to Mexico and
itemized the ocean freight. For the calculation of the unit amount in dollars per kilogram, it considered the volume in cans reported
on the invoice, to which it applied the conversion factor.

165. Based on this information, during the preliminary stage of the investigation, the Secretariat did not have sufficient data to
identify the reported volume for calculating the unit price in dollars per kilogram. During the final stage of the investigation, PT
Great provided the sales volume information, which the Secretariat then used to determine the volume reported on the packing list.

(c) Credit



166. In accordance with points 170 and 171 of the Preliminary Resolution, PT Great provided information regarding the
payment terms observed in the export sales invoices. During the preliminary stage of the investigation, the Secretariat determined
that it did not have sufficient information to observe the company's accounting practices in this regard, given that, due to the
discrepancy in the invoice payment dates, market logic indicates that interest would be accruing and should be adjusted to the
export price.

167. In the final stage of the investigation, PT Great presented explanations and documentary support that justify that the
application of this adjustment is not appropriate.

(d) Commission

168. As mentioned in points 172 and 173 of the Preliminary Resolution, PT Great reported the commissions paid in dollars for
the sales transactions of the product under investigation carried out from April 1, 2023, to March 31, 2024. It indicated that the
reported commissions refer to those paid to the sales agent in Mexico, incurred in the export and sale of the product under
investigation. It provided the corresponding supporting documentation.

169. In the preliminary stage of the investigation, the Secretariat observed that the commissions correspond to the payment of
a commission fee to a company in Mexico, dedicated to the distribution of the merchandise under investigation. To obtain the
amount of the adjustment in dollars per kilogram, it is necessary to have the sales volume.

170. Based on the information provided by PT Great, the Secretariat determined that, for the purposes of the analysis, it is
appropriate to use the weight reported in the packing list, and therefore, based on this information, it calculated the amount of the
adjustment for commission in dollars per kilogram.

(e) Credit notes

171. As described in points 175 and 176 of the Preliminary Resolution, PT Great submitted the credit notes and their
corresponding worksheet, which included: credit note related to the invoice, actual invoice, customer, description of the material,
and description of the reason. The amounts did not differ from those reported. However, it did not contain the corresponding
translation, so the Secretariat did not have sufficient information to validate that the items were subject to adjustment because they
were incidental to the sale.

172. In the final stage of the investigation, PT Great presented the information on the credit notes with their respective
translation and a glossary, with which the Secretariat was able to validate that it coincides with the concepts indicated and,
consequently, considered that these must be adjusted in the transactions for which there was the corresponding documentary
support.

173. Therefore, to calculate the amount of the adjustment in dollars per kilogram, the Secretariat considered the amount
reported in the credit note and the volume in kilograms corresponding to the transaction.

(f) Determination

174. In accordance with Articles 2.4 of the Antidumping Agreement , 36 of the LCE, 53 and 54 of the RLCE, the Secretariat
adjusted the export price for the concepts of inland freight, maritime freight, commission and credit note based on the information
provided by PT Great.

b. Indonesia, the Philippines, and Thailand
i. Santa Monica and Sabormex Products

175. As noted in point 181 of the Preliminary Resolution, since the methodology presented by the Applicants for calculating the
export price is consistent for the three countries investigated, it will be described jointly except for the concepts where specific
clarifications are needed for a particular country .

176. The Applicants provided the list of import operations of pineapple in syrup or preserved, originating from Indonesia, the
Philippines, and Thailand, which entered Mexico under tariff heading 2008.20.01 of the General Import and Export Tariff Law
(TIGIE) with NICO 00, obtained from the National Chamber of the Food Canning Industry ( CANAINCA) through the National
Customs Agency of Mexico (ANAM). Since they observed operations involving products other than those under investigation, they
presented the identification criteria based on the description of the imports and the customs declaration codes, in accordance with
point 183 of the Preliminary Resolution and point 35 of the Initiation Resolution.

177. For its part, the Secretariat obtained the import statistics from the Mexican Trade Information System, hereinafter SIC-M,
during the investigated period, for the tariff item of the TIGIE 2008.20.01 with NICO 00, compared it with the information provided
by the Applicants and found differences in value, volume and number of operations.

178. The Secretariat decided to use the import statistics database reported by the SIC-M to calculate the export price,
considering that the operations contained in said database are obtained from the customs declarations that occur within a
framework of information exchange between customs agents and representatives, on the one hand, and the customs authority on
the other, and, therefore, it is considered to be the best information available.

179. Additionally, it had import declarations provided by importing companies, which gave it more elements for the identification
of the operations contained in the SIC-M database.

180. Based on the above, the Secretariat calculated the export price for each country investigated, with the information of the
import operations that entered Mexico through tariff item 2008.20.01 of the TIGIE with NICO 00.

181. In the final stage of the investigation, Larroc, Operadora de Ciudad Juarez and Operadora de Reynosa reiterated their
claims that they were not allowed to consult the SIC-M database, which diminished their ability to defend themselves.

182. In this regard, the Secretariat considered that the companies' arguments were unfounded and reiterated that the
information contained in the SIC-M database constitutes information contained in communications between government agencies,
and therefore has the character of confidential government information, in accordance with the second paragraph of Article 154 of
the RLCE. Consequently, its disclosure is not permitted.

183. Additionally, the Secretariat described the criteria used for the identification of the operations that correspond to the
product under investigation in point 35, letters a and b of the Initiation Resolution and 183 of the Preliminary Resolution, which



were not objected to by any of the appearing parties.
1) Determination

184. Based on Article 40 of the RLCE, the Secretariat calculated a weighted average export price in dollars per kilogram for
imports of pineapple in syrup originating from Indonesia, the Philippines and Thailand that entered Mexico during the investigated
period, based on information provided by the Applicants, the importers and that which it itself obtained.

ii. Adjustments to the export price

185. The Applicants proposed adjusting the export price considering both the country of origin and the seller country reported in
the ANAM database. In this regard, the Ministry indicated that applying the requested adjustments was not appropriate, since the
merchandise could arrive directly from the country of origin to Mexico, even if the seller country is different, due to logistical
reasons, in which case the adjustment would not be justified. Furthermore, it considered that applying the adjustments for the
countries under investigation to Mexico represents a conservative scenario for calculating the export price, as described in point
192 of the Preliminary Resolution.

186. For the above reasons, they proposed adjusting the terms and conditions of sale, particularly regarding inland freight,
customs fees, maritime freight and insurance.

187. Regarding adjustments for domestic and maritime freight, in each of the countries investigated, the Applicants submitted
quotes for 20-foot containers, corresponding to October 2023 and September 2023, respectively. They explained that freight rates
behaved differently than inflation, and therefore provided information based on the Freightos Baltic Index: World Container
Shipping Index, hereinafter FBX, to adjust the freight rates for each month of the period under investigation. They submitted the
supporting documentation and methodology for obtaining the adjustment factor, as described in points 194 and 195 of the
Preliminary Resolution.

188. The Applicants specified that, to calculate the adjustment amounts in dollars per kilogram, they estimated the containers
used to ship the product under investigation according to the volume of each transaction, since it is sometimes transported with
other products. The Secretariat considered that this methodology overestimates the adjustment amount because, when the
maximum load of a 20-foot container is exceeded by one kilogram, the proposed methodology considers the cost of an additional
container, consequently resulting in a larger adjustment applied to the export price, which would overestimate the price
discrimination margin.

189. For the above reasons, and because the quotations submitted by the Applicants contain the amount for transporting
merchandise in a container with a maximum capacity of 20,000 kilograms, the Secretariat calculated the amount of the adjustment
in dollars per kilogram based on this information.

190. In the final stage of the investigation, the appearing parties did not present arguments or evidence tending to refute the
analysis carried out by the Secretariat.

1) Inland freight

191. As noted in points 200 to 202 of the Preliminary Resolution, the Applicants obtained quotes for transportation from the
identified addresses of the main exporting producers in each of the countries under investigation to the main ports of departure.
They submitted quotes for 20-foot containers obtained from the Freightos Baltic platform through the website
https://ship.freightos.com/. They specified that the quotes corresponded to the month of October 2023, and therefore made an
adjustment to bring the amounts to each of the months of the period under investigation, as described in point 43 of the Initiation
Resolution and point 194 of the Preliminary Resolution.

192. The Secretariat applied the methodology proposed by the Applicants and divided the freight amounts for each country
under investigation by the maximum capacity of the 20-foot container.

193. In the final stage of the investigation, the Secretariat did not have additional information or elements that would invalidate
the methodology used to calculate the amount for the adjustment for internal freight.

2) Sea freight

194. As noted in points 205 to 207 of the Preliminary Resolution, the Applicants identified the main port of departure from each
of the investigated countries as the port of Manzanillo, Mexico. Based on this information, they obtained ocean freight quotes for
20-foot containers through the Hapag-Lloyd platform, via the website https://www.hapag.lloyd.com/es/home.html. They specified
that these quotes corresponded to September 2023, and therefore adjusted the amounts for each month of the investigated period,
as described in point 43 of the Initial Resolution and point 194 of the Preliminary Resolution.

195. In the preliminary stage of the investigation, the Secretariat had access to import declarations and their supporting
documents. Based on those transactions where the maritime freight value was reported, it calculated a unit amount considering the
recorded volume of these transactions. Since the information corresponded to transactions actually carried out, it included these
figures for the purpose of calculating the maritime freight amount. Therefore , it calculated the average of the unit freight costs
obtained and applied this amount to the remaining transactions according to the reported sales terms.

196. In the final stage of the investigation, the Secretariat did not have additional information or elements that would invalidate
the methodology used to calculate the amount for the adjustment for maritime freight.

3) Customs expenses

197. In accordance with points 211 and 212 of the Preliminary Resolution, regarding the adjustment for customs expenses, the
Secretariat considered all the amounts of the items observed in the quotations submitted by the Applicants and obtained the
amount of the adjustment per kilogram.

198. In the final stage of the investigation, the Secretariat did not have additional information or elements that would invalidate
the methodology used to calculate the amount for the adjustment for customs expenses.

4) Insurance

199. As noted in points 213 to 217 of the Preliminary Resolution, the Applicants applied the percentage obtained from the
quotation made by the company Skholl, corresponding to the transport of goods from Thailand to Manzanillo, and specified that



even though the insurance belongs to one of the countries under investigation, it can be applied to the goods of the rest of the
countries under investigation, since they are part of the same region.

200. The Applicants took as a basis the unadjusted value of the merchandise under investigation, from which they subtracted
the amount of adjustments for inland freight, maritime freight and customs expenses, subsequently applying to the result the
percentage corresponding to the premium.

201. In accordance with points 218 and 219 of the Preliminary Resolution, in which CMA indicated that the insurance
adjustment proposed by the Applicants is not valid, since it applies the same adjustment to the three countries based on
information from Thailand, the Secretariat considered that the evidence provided by the Applicants is the best information
available, in addition to the fact that CMA did not provide evidence that would invalidate the methodology.

202. In the preliminary stage of the investigation, the Secretariat had import declarations accompanied by supporting
documents, which in some cases included information reported for insurance purposes, for each of the countries under
investigation. The Secretariat calculated the amount in dollars per kilogram considering the volume reported for each of these
transactions based on the country of origin. Specifically, in calculating the insurance adjustment, the Secretariat considered the
information provided by CMA regarding its import operations, as this corresponds to transactions actually carried out and related to
the product under investigation.

203. In the final stage of the investigation, the Secretariat did not have additional information or elements that would invalidate
the methodology used to calculate the amount for the insurance adjustment.

5) Determination

204. Based on Articles 2.4 of the Antidumping Agreement , 36 of the LCE, and 53, 54 and 58 of the RLCE, the Secretariat
calculated a weighted average export price in dollars per kilogram for pineapple in syrup, in the period investigated, for the
Philippines, Indonesia and Thailand, based on the information provided by the Applicants, the importers appearing in this
procedure and that which it itself obtained, which was adjusted for inland freight, customs expenses, maritime freight and
insurance.

3. Normal value
a. PT Great
i. Prices in the domestic market

205. In accordance with what is described in point 224 of the Preliminary Resolution, the exporter PT Great indicated that the
sales of the like merchandise in the domestic market do not meet the sufficiency criterion of footnote 2 of the Antidumping
Agreement , and therefore opted to use the reconstructed value methodology in accordance with section Il of article 31 of the LCE.

206. In response to the Secretariat's request for information, PT Great provided its domestic sales data and sales invoices. The
Secretariat's analysis revealed that the exporter made sales using five codes identical to those exported to Mexico during the
period under investigation. It noted that the sales volume was insufficient according to footnote 2 of the Antidumping Agreement
and therefore deemed it appropriate to use the computed value methodology to calculate the normal value.

207. In the final stage of the investigation, PT Great did not provide additional information related to domestic sales of the
product under investigation.

1) Reconstructed value

208. In accordance with point 227 of the Preliminary Resolution, PT Great indicated that, for the calculation of the
reconstructed value, it reported the production costs for the 17 product codes identical to those exported to Mexico during the
investigated period.

209. The cost allocation was performed taking into account the codes of the investigated products and their associated costs,
prorated by weight. The cost structure in effect during the investigated period was presented, including raw materials (unlabeled
product, box, label, and item), labor, and manufacturing costs (depreciation, overhead, maintenance, and electricity), as well as
worksheets related to the calculations. For profit, the pre-tax earnings reported for each product code were considered, without
providing a methodological explanation or supporting documentation.

210. PT Great also explained that it uses only a percentage of fresh pineapple in the production of canned pineapple,
discarding the peel, crown, and core. It presented a diagram illustrating this point. It clarified that the differences in the reported
cost structures are due to the calculation of the percentages for the same variables, except that one of them includes the total cost
of sales and administrative expenses.

211. It provided the production share of the merchandise under investigation under 17 product codes, with respect to the total
of all solid packaging, in addition to definitions of concepts related to the production process, the reconciliation of costs with the
audited report, and screenshots of its accounting system. It also provided clarifications regarding the difference between the codes
reported as labeled and unlabeled product, as well as the justifications for considering, as labor and overhead, the figures that
make up the cost of the labeled product, as mentioned in points 233 and 234 of the Preliminary Resolution.

212. Regarding the cost structure, as described in point 235 of the Preliminary Resolution, PT Great indicated that, in order to
clearly identify each of the variables that make up the reconstructed value, it is not possible to change its cost structure, as this
would impact the initial balance of labeled and unlabeled products. It clarified that the profit covers all products manufactured by
the producing company. It supported its statements with the consolidated financial statements for fiscal years 2023 and 2024.

213. The Secretariat carried out a comprehensive analysis, described in point 237 of the Preliminary Resolution, highlighting
the following:

a. ldentified the monthly production cost report for the investigated period, which breaks down information on elements
related to different codes produced by the exporting producer and includes the classification based on the specific
codes for pineapples in syrup.

b. The amount of fresh pineapple used to produce the product under investigation is inconsistent with the total production
of pineapple in syrup, considering the yield percentage of fresh pineapple used during the investigation period.
Furthermore, there is a lack of explanation regarding the volume of this ingredient produced.



c. The monthly cost report includes information on empty cans, pineapple, plastic cups, sugar, citric acid, and other raw
materials, among other items. While the Secretariat replicated the calculations for materials and components
reported by the exporter, it found no discrepancies in value. The exporter did not fully identify the units of
measurement used in the figures reported for the volume of the variables that make up the monthly production costs
by product code.

d. Based on the explanation of the concepts related to the production process of pineapple in syrup, the Secretariat
identified that the report of the value and volume of the concept " other raw materials " , which is part of the raw
materials, includes products that are not related to the production of the pineapple in syrup under investigation,
which affects the total amount reported for the unlabeled product, which directly affects the report of the materials
and components of the production costs.

o

. Regarding beginning and ending inventories for unlabeled and labeled products, PT Great did not provide the
methodological details used to report its figures, nor a reasonable explanation. Consequently, the Secretariat could
not replicate the estimated production costs that include these items, and therefore did not have sufficient
information to determine whether the figures were valid for the period under investigation or whether the report
included prior periods.

=h

. Regarding the costs of goods sold and sales and administrative expenses, the Secretariat identified that the company
reported income in these items, without justifying a behavior contrary to what should be considered by the very
nature of the report.

d. Regarding profitability, the Secretariat noted that, for some merchandise codes, the exporter reported losses without
providing an explanation for this behavior, which is contrary to commercial logic .

214. For the reasons described above, in the preliminary stage of the investigation, the Secretariat determined that it did not
have sufficient elements to allow it to calculate the production costs of the exporting company PT Great.

215. In the final stage of the investigation, PT Great submitted clarifications regarding the analysis conducted by the
Secretariat. It indicated that, concerning the observation regarding the quantity of fresh pineapple used in the production of the
product under investigation, the Secretariat compared two different products: fresh pineapple without peel, crown, and core, and
pineapple in syrup. Regarding the units of measurement, it indicated that it refers to " standard boxes . " It clarified that the term "
other raw materials " does not include products unrelated to the production of pineapple in syrup.

216. Regarding the breakdown of the cost of goods sold and selling and administrative expenses, PT Great indicated that this
breakdown reflects the provisions of section VII of article 46 of the RLCE, and that it deducts cost and expense recoveries. With
respect to profit, in accordance with the provisions of article 46, section Xl of the RLCE, it stated that it used information to estimate
" long-term " profit margins .

217. Based on the foregoing, and pursuant to point 46 of this Resolution, the Secretariat required you to justify that the
submitted structure complied with Articles 45 and 46 of the RLCE; provide clarifications regarding the duplication of the concept of
" other raw materials , " and explanations of concepts involved in the cost base; the inventory report; the conversion factor for
kilograms based on the " standard box " ; clarifications regarding the fresh pineapple variable, as well as explanations regarding
the acquisition of the input, cost allocation, and the volume entered into the production line during the investigated period. This was
accompanied by the corresponding supporting documentation.

218. In response, PT Great indicated that the information presented complies with the provisions of Articles 45 and 46 of the
RLCE. It explained that the accounting data adheres to the established definitions, as it reported the information corresponding to
direct materials and components, such as cans, pineapple, sugar, among other raw materials, direct labor; it included indirect
manufacturing expenses, which include the general expenses of the cannery, maintenance and electricity, depreciation, as well as
other associated general expenses.

219. He clarified that, due to a translation error, he duplicated the term " other raw materials " when it should have said " steam
cannery . " He also pointed out that the term " article " refers to the product identification label found on the outside of the box.

220. He presented an explanation of the concepts reported in the cost base. He stated that these are common terms in
companies' accounting reporting systems and are related to inventory adjustments. He provided the conversion factor to kilograms
per can, considering the reported " standard cases . "

221. Provided information from the accounting system, showing the value and volume of fresh pineapples, as well as the yields
obtained for the different products during the period under investigation. Clarified the percentage reported in the response to the
preliminary stage of the investigation, specifying that the percentages presented correspond to the standard historically used by
the company.

222. He explained the process for obtaining fresh pineapples. He clarified that during harvesting, the crown is separated, and
subsequently, the pineapples are transferred to the washing facilities to be sorted by size. Regarding cost allocation, he referred to
the information presented in the cost report without providing further explanation.

223. Regarding the inventory report, he clarified that the classification of the amounts corresponding to inventory adjustments is
based on Generally Accepted Accounting Principles in Indonesia, which define inventory as assets in the form of materials or
supplies for use in the production process. He added that the information provided corresponds to the monthly production of each
product code at the company's pineapple-in-syrup production plant. He presented the worksheets for replicating the reported
inventory figures and the Financial Accounting Standards PSAK 202 for inventory.

224. Regarding the profit behavior observed by the Secretariat, PT Great explained that the situation corresponded to a
transitory condition, and therefore provided the financial statements of previous periods in order to estimate long-term profit
margins based on the data obtained for those same codes.

225. For its part, the Secretariat analyzed the information provided by the exporting company and considered the following:

a. Regarding the structure presented, the Secretariat observed that the exporter's justification is reasonable and adheres
to articles 45 and 46 of the RLCE.



b. Regarding the pineapple variable, the Secretariat considered that PT Great did not properly address the requirement
made since, for the allocation of the cost to the main input, it only referred to the information provided in its response
to the form, without providing further explanation.

The Secretariat did not have sufficient information on the characteristics of the pineapple and, therefore, on the
volumes reported in each annex, since PT Great has indicated that it may correspond to whole fresh pineapple or
not.

Furthermore, the explanations regarding yields do not justify the reported volume of pineapple production in syrup
(production costs) as corresponding to the volume obtained after applying the historical yield percentage or the
volume provided in the report responding to the final stage of the research. This is because the volume produced is
greater than the amount of pineapple in syrup that could be obtained with any of the reported fresh pineapple yield
percentages .

In this same sense, in the captures of the accounting system to support the volume of fresh pineapple, the
Secretariat identified two volumes that correspond to two different types of material, from which it obtains a
difference between these to obtain the final volume, without providing explanation on the reasonableness of the
volume considered, as well as a field that indicates " price determination structure " where the price reported in each
of the captures is different, without there being justification or explanation for it.

The Secretariat also identified discrepancies in the reported volume of fresh pineapple used for the production of
solid packaging, compared to the volume reported in the preliminary stage of the investigation. PT Great indicated
that the figures may differ due to variations in product codes during the period under investigation. The Secretariat
maintained that such discrepancies should not exist, as the report reflects actual production data, not estimates.

c. Regarding the inventory section, the Secretariat reviewed the supporting documentation for Financial Accounting
Standard PSAK 202 for inventories, noting that section " Scope of Scope , " point 2, subparagraph c, excludes the
application of said Standard to inventories of biological assets related to agricultural activities and products at the
time of harvest, while point 3, subparagraph a, indicates that the Standard does not apply to the measurement of
inventories controlled by producers of agricultural and forestry products, agricultural products after harvest.
Therefore, the Secretariat observed that the statement made in the supporting documentation regarding the
Inventory Standard is not applicable to PT Great.

d. In relation to the report of cost of goods sold and selling and administrative expenses, the Secretariat considered the
explanation provided by PT Great in its written arguments to the Preliminary Resolution to be reasonable, noting the
consistency with the company's internal accounting records.

e. Regarding utility, the Secretariat considered the argument made by PT Great valid and found the behavior of the codes
reasonable for calculating the profit margin.

226. Consequently, the Secretariat lacked the necessary elements to validate the cost information provided by PT Great. This
was due to:

a. Deficiencies in the information on the amount of fresh pineapple used for the production of the product under
investigation, and the allocation of the cost considering the acquisition of this input.

b. The absence of sufficient elements to identify whether the production costs that include amounts for inventories
correspond to the period investigated or include previous years.

c. Based on observations of the accounting standards provided, it was identified that the cost information was not
presented in accordance with the accounting framework applicable to this company in Indonesia.

2) Determination

227. The Secretariat determined that it did not have sufficient information to calculate production costs and normal value based
on the reconstructed value option. Consequently, the normal value for the exporter PT Great will correspond to the facts of which
the Secretariat is aware, which in this case is the information provided by the Applicants.

ii. Santa Monica and Sabormex products
1) Internal prices

228. The Applicants indicated that no price information is available for the Indonesian domestic market because the producers
of the goods under investigation keep sales information for their domestic market highly confidential, as described in paragraphs
240 and 241 of the Preliminary Resolution. They made reasonable efforts to obtain the information by searching specialized online
journals, government publications, manufacturers, and educational organizations, but found no information relevant to the analysis.

229. They contracted the companies SIS International Research and Index Box, Inc., hereinafter Index Box, to prepare a
market study in that country. They provided the supporting documentation consisting of the communications held with SIS
International Research, and the company profile, obtained from the website https://www.sisinternational.com/about-sis-
international-research/.

230. As described in point 244 of the Preliminary Resolution, the Secretariat identified that in the emails , the Applicants asked
the consulting firm SIS International Research to prepare the study of pineapple prices in syrup for Indonesia, considering different
presentations and distribution channels, prices at the ex-factory level and, in case they were not at that level, the information to
make the necessary adjustments, and that they referred to quantities preferably per container.

231. In the SIS International Research Study, the Secretariat identified that the strategies used to obtain information consisted
of interviews and requests for quotes from various producers and distributors, including quotes and price lists established in each
of the countries investigated. Efforts were also made to schedule appointments for interviews and price quotes; however, the
response rate was low, and appointments were declined unless records from local governments were available.

232. Regarding the study requested from IndexBox, the Applicants indicated that the request specified obtaining prices for the
product under investigation in the Indonesian domestic market. While the study contains market trends by country, consumption,
production, and price evolution, it was identified that it includes information on different products.



233. Regarding the calculation of normal value, the Applicants provided domestic price references in the Indonesian market,
consisting of price lists, quotations, and a pro forma invoice, obtained by the consulting firm for the preparation of the SIS Price
Study. They indicated that the references provided constitute a reasonable basis for determining the normal value, since they come
from an independent source and from major producers or distributors.

234. From the analysis of the information presented, the Secretariat highlights:

a. The references presented correspond to pineapples in syrup and are from the period under investigation. They come
from pro forma invoices and a price list issued by a production company established in Indonesia.

b. These are prices recorded by a producing company, quoted in the period under investigation.

c. These are price references issued by a trading company that imports and exports the investigated merchandise, which
do not allow certainty about the origin of the canned pineapples.

d. The quotations issued by companies producing and distributing the product under investigation in the Indonesian
domestic market did not report the validity period or date of issue of the prices.

235. As described in point 254 of the Preliminary Resolution, the Secretariat consulted the Internet pages of the companies that
issued the prices that were in effect during the period investigated, and those related to the product under investigation, and
observed the following:

a. The company from which price references were obtained is located in one of the largest pineapple-growing regions. It
produces, markets, and distributes its own products through direct and indirect channels. Its main product is canned
pineapple. Demand for its products increases during holiday periods. The company has between 51 and 100
employees, and its annual revenue from canned fruit sales ranges from $500,000 to $1 million. It sells online
through major Indonesian e-commerce platforms.

b. Regarding the company from which prices were obtained through pro forma invoices and a price list: it is registered
with the Indonesian Ministry of Commerce. It offers various types of products, including pineapple in syrup. Its
website provides details of the product under investigation, and the brand under which it markets the product is
recognized in Indonesia. It supplies processed foods to hotels and restaurants and has a presence in the
international market, including China and Taiwan, with potential market expansion in the Middle East.

236. For the reasons described above, the Secretariat considered that the price references in effect during the period under
investigation are reasonably valid, as they were issued by companies established in Indonesia that supply relevant industrial
sectors in that market. In particular, for quotations in different presentations, the observed volume allows for a valid comparison for
the purpose of calculating the normal value.

237. In the final stage of the investigation, the appearing parties provided arguments that were considered for the price
discrimination analysis, which were addressed in the Response to Certain Arguments section.

238. In accordance with Article 51 of the RLCE, for the purposes of calculating the normal value, the Secretariat used net
discount references, when the price to be paid and the directly related discount were reported in the corresponding documentary
support.

2) Determination

239. In accordance with Articles 2.1 of the Antidumping Agreement and 31 of the LCE, the Secretariat calculated an average
price in dollars per kilogram for pineapple in syrup from Indonesia, based on the price references contained in the Study prepared
by the company SIS International Research.

3) Adjustments to the normal value

240. In accordance with what is described in point 258 of the Preliminary Resolution, the Applicants proposed to adjust the
normal value references for tax charges, distributor profit, freight from the producer's warehouse to the distributor's warehouse and
for discounts.

241. The analysis conducted by the Secretariat identified that the supporting documentation originated from producing
companies and did not include taxes in the reported prices. Therefore, in accordance with Articles 2.4 of the Antidumping
Agreement , 36 of the Foreign Trade Law, and 53, 54, and 57 of the Regulations of the Foreign Trade Law, the Secretariat
concluded that adjustments for taxes, distributor profit, and freight from the producer's warehouse to the distributor's warehouse
were not applicable . The adjustment for discounts was not considered, as the price references included the collection details, and
the net prices after discounts were used for calculating the normal value.

242. In the final stage of the investigation, the Secretariat did not have additional information, or evidence tending to refute
what was stated in the Preliminary Resolution.

4) Determination

243. In accordance with Articles 2.4 of the Antidumping Agreement , 36 of the Foreign Trade Law, and 53 and 54 of the
Regulations of the Foreign Trade Law, the Ministry did not adjust the price references for taxes, distributor profit, freight from the
producer's warehouse to the distributor's warehouse, and discounts, since the prices were obtained from producing companies and
no specific condition was found to have been included that would warrant adjustments. This was done to analyze whether they are
within the normal course of commercial operations.

(a) Normal business operations

244. As described in point 262 of the Preliminary Resolution, the Applicants indicated that the price references provided were
not obtained in the course of normal commercial operations, as they were below the " reconstructed value " . To calculate the
reconstructed value, they proposed using their own cost structure, since the production process is the same.

245. In this regard, the Secretariat considered that, in order to validate the Applicants' claim and to be able to determine
whether the adjusted price references allow a valid comparison for the purposes of calculating the price discrimination margin, said
references must cover the production costs and general expenses incurred in the manufacture of pineapple in syrup in the period
investigated, in accordance with Articles 2.1 of the Antidumping Agreement , 31 and 32 of the LCE and 40 of the RLCE.



246. In the final stage of the investigation, the appearing parties provided arguments that were considered for the price
discrimination analysis, which were addressed in the section on Response to certain arguments of the parties.

247. The Secretariat compared the price references and the cost of production, as described in points 280 to 304 of this
Resolution.

(b) Determination

248. The Secretariat considered that the price references in the Indonesian domestic market allow for the recovery of costs and
general expenses incurred in production, and are therefore a reasonable basis for calculating the normal value via domestic prices,
in accordance with Articles 2.1, 2.2 and 2.2.1 of the Antidumping Agreement , 31 and 32 of the LCE and 42 of the RLCE.

iii. Philippines and Thailand
1) Prices in the domestic market

249. The Applicants indicated that the available information on prices of pineapple in syrup in the domestic market of the
Philippines and Thailand is limited, because the producers of the merchandise under investigation keep the sales information
corresponding to their domestic market very confidential, as described in point 266 of the Preliminary Resolution.

250. Therefore, as in Indonesia, in order to obtain price references in the domestic market, they searched for information
through different means, without achieving positive results.

251. Consequently, they contracted the companies SIS International Research and Index Box to prepare price studies in the
Philippines and Thailand. Paragraphs 268 to 275 of the Preliminary Resolution describe the contracting of these companies by the
Applicants and the analysis carried out by the Secretariat regarding the communications established with the companies that
prepared the price studies, the profiles of each of them, and the relationship between the studies and the product under
investigation.

252. In the final stage of the investigation, the Applicants did not submit any additional information or arguments.
(a) Philippines

253. The Applicants provided price references obtained from price lists and quotations included in the SIS Price Study and
indicated that these prices correspond to wholesale, retail, distributor, and intermediary prices, as described in point 276 of the
Preliminary Resolution. They stated that these prices are reasonable, as they come from an independent source, refer to relevant
quantities, and correspond to major producers and distributors in the country under investigation.

254. The Secretariat analyzed the information and identified: i) that they correspond to prices obtained through interviews
conducted with a distribution company established in the Philippines, they correspond to pineapples in syrup, but did not identify
the validity or terms and conditions of sale, ii) they presented quotations and price lists issued in the period investigated by
distribution companies of pineapples in syrup.

255. Additionally, the Secretariat consulted the companies' websites and observed the following:

a. The companies sell the pineapples in syrup under investigation under the same brand name. From the catalogs of
these distributors, the brand name and different presentations of the pineapple in syrup for sale were identified,
among other data.

b. The pineapples in syrup that they distribute belong to a brand that has a canning factory in the Philippines, which has
the capacity to process up to 110 tons of fruit per hour, manufactures more than one million cans per day and
operates the largest and most modern pineapple packing plant in the world.

c. They are local food distribution and sub-distribution companies, geared towards the food service industry, which
includes restaurants, cafes, hotels, supermarkets, among others.

256. For the reasons described above, the Secretariat considered that the price references in force during the investigated
period are reasonably valid, since they were issued by companies established in the Philippines, which distribute a brand of
product manufactured in that country with a large processing capacity , focused on serving important sales channels and industrial
sectors in the Philippine market.

257. Specifically, for quotations in different presentations, the Secretariat considered that the reported volume is reasonable
and allows a valid comparison for the purpose of calculating the normal value.

258. In the final stage of the investigation, the Applicants did not submit any additional information or arguments regarding the
price references for the Philippines. The Secretariat did not have any information or evidence that would refute the analysis it
conducted in the preliminary stage of the investigation.

(b) Determination

259. In accordance with Articles 2.1 of the Antidumping Agreement and 31 of the LCE, the Secretariat calculated an average
price in dollars per kilogram for pineapple in syrup from the Philippines, based on the price references contained in the Study
prepared by the company SIS International Research.

b. Adjustments to the normal value

260. The Applicants proposed adjusting the normal value references for tax charges, distributor profit, freight from the
producer's warehouse to the distributor's warehouse, freight from the distributor to the consumer and discounts, as described in
point 283 of the Preliminary Resolution.

i. Tax burdens

261. As described in point 288 of the Preliminary Resolution, the Applicants indicated that the price information includes taxes,
specifically value-added tax. The Secretariat corroborated this information in the supporting documentation with the information
obtained by the consultant through interviews that are part of the SIS International Research Price Study. Therefore, for the
purposes of calculating the normal value, the Secretariat applied the corresponding adjustment, as this is a sales condition
observed in the prices.



262. In the final stage of the investigation, the Secretariat did not have any information or evidence that would refute the
analysis it carried out.

ii. Distributor utility

263. The Applicants provided information on the profit margin for the Philippines, obtained from interviews conducted by the
consulting firm in that country and which forms part of the SIS Price Study. They indicated that they do not have any other
information that would allow them to calculate the amount of this adjustment. The Secretariat corroborated this information and the
existence of the collaborator's statement regarding the existing profit margins, and therefore proceeded to use it to apply the profit
adjustment considering the methodology proposed by the Applicants, as described in points 290 and 291 of the Preliminary
Resolution.

264. In the final stage of the investigation, the Secretariat did not have any information or evidence that would refute the
analysis carried out.

iii. Determination

265. The Secretariat analyzed the information and considered that the application of adjustments for discounts and freight from
the producer's warehouse to the distributor's warehouse and from the distributor's freight to the consumer is not appropriate,
because these concepts are not included in the price report.

266. In accordance with Articles 2.4 of the Antidumping Agreement , 36 of the Foreign Trade Law, and 53, 54, and 57 of the
Regulations of the Foreign Trade Law, the Secretariat applied the adjustment for tax burdens and distributor profit based on the
observations in the documentary evidence. This was done to analyze whether these prices are within the scope of normal
commercial operations.

1) Normal business operations

267. As described in point 293 of the Preliminary Resolution, the Applicants indicated that the price references provided were
not obtained in the course of normal commercial operations, as they were below the " reconstructed value " . To calculate the
reconstructed value, they proposed using their own cost structure, since they have the same production process.

268. In this regard, the Secretariat considered that, in order to validate the Applicants' claim and to be able to determine
whether the adjusted price references allow a valid comparison for the purposes of calculating the price discrimination margin, said
references must cover the production costs and general expenses incurred in the manufacture of pineapples in syrup in the period
investigated, in accordance with Articles 2.1 of the Antidumping Agreement , 31 and 32 of the LCE and 40 of the RLCE.

269. The Secretariat compared the price references and the cost of production, as described in points 280 to 304 of this
Resolution.

270. The appearing parties did not provide information tending to refute the analysis carried out by the Secretariat.
2) Determination

271. The reference prices in the domestic market of the Philippines allow the recovery of the costs and overheads incurred in
production, and are therefore a reasonable basis for calculating the normal value via domestic prices and the adjustments to the
normal value indicated in point 266 of this Resolution, in accordance with Articles 2.1, 2.2, 2.2.1 and 2.4 of the Antidumping
Agreement , 31, 32 and 36 of the LCE and 42 of the RLCE.

iv. Thailand

272. The Applicants provided ex-factory level price references reported by a pineapple-in-syrup producer company that they
obtained from the SIS Price Study, as described in point 296 of the Preliminary Resolution.

273. They indicated that the references provided constitute a reasonable basis for determining the normal value, since they
come from an independent source and a manufacturing company in the country under investigation, and also refer to relevant
quantities.

274. The Secretariat analyzed the information and evidence provided and determined that it refers to the product under
investigation, from a producer located in Thailand, home to the country's largest pineapple plantation. The company manufactures
products for its own brands and has considerable production capacity. However, the price reference does not include an issue
date, consultation date, or validity period.

275. In addition to what has been described for both Indonesia and the Philippines, despite the considerable efforts made by
the Applicants to obtain price references in the domestic market of Thailand and the low level of response, the Secretariat did not
have sufficient elements to carry out the normal value analysis based on domestic prices.

276. In accordance with what is described in point 300 of the Preliminary Resolution, the Secretariat highlighted that the
evidence provided allows us to determine that the Applicants maintained constant communication with the consultant to provide
relevant information or data.

277. In light of this situation, the Secretariat considered that, although the evidentiary records do not allow the calculation of the
normal value based on domestic prices in Thailand, the Applicants proceeded to the fullest extent of their ability to try to provide
the information reasonably within their reach that would allow the calculation of the normal value based on domestic prices, even
though there are obvious difficulties in obtaining it.

278. In the final stage of the investigation, the Applicants did not submit any additional information or arguments regarding
domestic prices for Thailand. The Secretariat did not have any information or evidence that would refute the analysis it conducted
in the preliminary stage of the investigation.

1) Determination

279. The Secretariat considers that, in accordance with Articles 2.2 of the Antidumping Agreement , 31 of the LCE, and 40 and
42 of the RLCE, it is appropriate to estimate the normal value through the reconstructed value proposed by the Applicants.

v. Reconstructed value

1) Production costs for the countries investigated



280. The Applicants indicated that, because they did not have access to cost information from producers in Thailand, they used
their own cost structure, since the production process is the same, so the cost structure should be the same.

281. In the final stage of the investigation, Larroc, Operadora de Reynosa and Operadora de Ciudad Juarez, indicated that the
Applicants presented their own cost structure, without having based or motivated its admission.

282. In this regard, the Secretariat considers that, given the lack of cost information obtained from producers in each of the
countries investigated, and since the production process is the same, it is appropriate to use their cost structure as a basis for
estimating costs in the Philippines, Indonesia, and Thailand. This is because, once this structure was validated, the Applicants
replaced the information for each variable with data from each country investigated, allowing for an estimation of the price in their
respective domestic markets. Therefore, the Secretariat deemed it appropriate to use the information provided by the Applicants.

283. The Applicants explained the measurement in the production process. They clarified that, based on their own information,
they obtained the pineapple yield for the period under investigation by comparing the fresh fruit entering the production line with
the drained weight obtained. They provided information on the average purchase price of fresh fruit for each of the countries under
investigation and justified the use of this information, since, although it does not distinguish between sales in the domestic or
export market, farmers generally do not sell to the export market .

284. In this regard, in accordance with what is described in points 123 of the Initiation Resolution and 307 of the Preliminary
Resolution, the information on fresh pineapple for each of the countries investigated provided by the Applicants is detailed below :
for Indonesia, they presented prices of fresh pineapple, obtained from the Market Information System of the Department of
Agriculture and Plantations of the Province of Central Java; for the Philippines, they exhibited a query made to OpenSTAT and, for
Thailand they provided the " Agricultural Statistics of Thailand " from the Agricultural Economics Office of the Government.

285. During the procedure, the Secretariat did not have any information other than that indicated, so it reiterates that it is
appropriate to consider the information on the prices for fresh pineapple from each of the countries investigated based on the
information provided by the Applicants, as described in point 308 of the Preliminary Resolution.

286. Regarding the cost per can or tin, they indicated that it was impossible to obtain this data for each country investigated.
Therefore, for calculation purposes, they submitted information from China obtained from the 1688 platform, which they consider
applicable, since these products can be considered a commodity , and both the countries investigated and China belong to the
Asian region.

287. In the preliminary stage of the investigation, the Secretariat determined, based on its analysis of the evidence provided,
that it lacked sufficient information to observe the price behavior of the cans as a commodity. Therefore, given that it had access to
information on the cost of cans in production and on actual transactions (through purchase invoices for different product
presentations from both Applicant companies, issued during the period under investigation), it deemed it appropriate to estimate
the total amount based on the average price for each product presentation.

288. In the final stage of the investigation, CMA indicated that the Applicants not only failed to obtain information on the cost per
can for Indonesia, but also failed to demonstrate that they acted within their full capacity and used information from China. They
also failed to demonstrate that the cans were a commodity , so the Secretariat used information from the Applicants' own purchase
invoices to calculate the cost.

289. For the above reasons, CMA considered that, in the final stage of the investigation, information specific to the country
being investigated should be available , since the purchase invoices for cans provided by the Applicants are not suitable for issuing
its final determination.

290. In response to a request from the Secretariat for information on cans in Indonesia, CMA indicated that its research
revealed that the industrial metal container market in Indonesia, as in most international markets, operates under direct quotation
schemes. It also noted that prices are not typically publicly published, nor are price lists available to the public.

291. CMA stated that it obtained quotes from various platforms and company websites, considering different presentations of
food-grade cans for high-acid foods that complied with certain applicable regulations in Indonesia, specifying the unit price with ex-
works or delivered duty paid (DDP) terms of sale in cities within the Indonesian domestic market, indicating minimum order
quantities, volume discounts, delivery, and payment terms. However, it received no response.

292. Larroc, for his part, indicated that the Applicants are limiting the parties' right to present arguments by classifying as
confidential information the percentage of the can's cost in the total production cost of the pineapple in syrup. This is because the
Applicants stated in the public hearing that all producers of pineapple in syrup worldwide must acquire the raw material for the
cans—type K 10025 steel coils—from three specific countries: Japan, China, and India, due to the material's properties and its
relation to the product under investigation. Consequently, since steel is a commodity priced in dollars and dependent on
international prices, its price is volatile, which directly impacts the cost of the can and increases the selling price of the pineapple in
syrup.

293. The Secretariat acknowledges the efforts made by the importer CMA to obtain information on the price of the can in the
country under investigation, particularly for Indonesia. However, the evidence provided reinforces the Applicants' assertion that it
was impossible for them to obtain the information.

294. The Secretariat considered that, in order to determine the reported participation in the cost structure of the can and the
data of the operations actually carried out, it is pertinent to use the information of the purchases made by the Applicants, since it
reflects the behavior of international steel prices and the particular condition of the sheets for the manufacture of the can used in
the production process of the merchandise under investigation.

295. For the cost of labels and trays, the Applicants considered the average unit cost of these items from each of the
companies. As for the other packaging, this includes plastics, cardboard sheets, and adhesives, and corresponds to the
proportional share for a box of materials used to assemble a pallet. Therefore, this cost was obtained by dividing the cost of " other
packaging " by the net contents of the box according to the presentation.

296. Regarding sugar, the Applicants indicated that, to determine the kilograms of sugar required to manufacture one box of
each presentation, i.e., 800 grams and 3 kilograms, they used their own information, thereby obtaining an average factor
applicable to the reconstructed value.



297. Larroc indicated that the price of sugar in Mexico is protected and is higher than the international price, so having to
acquire sugar in Mexico to make syrup raises the production cost compared to competitors such as the countries investigated, who
have access to much cheaper sugar.

298. The Secretariat considered that Larroc did not provide evidence to confirm that producers in the countries under
investigation acquire sugar at lower prices. Therefore, the Secretariat reiterates that it is appropriate to use the information
provided by the Applicants in calculating the quantity of sugar.

299. To determine the corresponding amount of sugar within the cost structure of each country investigated, the Applicants
applied the calculated average factor and obtained the sugar prices of each country.

300. The cost per box of " other ingredients " , " canning labor " , and " indirect expenses " was obtained from the allocation of
the Applicants' costs.

301. Based on the above, the Applicants obtained the total production cost from the sum of the costs of the concepts of fresh
fruit, can, label, cardboard tray, other packaging, sugar, other ingredients, canning labor and indirect expenses.

302. Regarding the calculation of the amount of general expenses for the Philippines, they started from the Financial
Statements of Del Monte Pacific Limited for 2021, 2022 and 2023 as " general, administrative and distribution and sales expenses
" and obtained the average for the three years mentioned, which they divided by the average of the " income " reported in said
financial statements for the three years referred to.

303. Regarding overhead costs for Indonesia and Thailand, the Applicants estimated the amount based on their own
information, for which they provided evidence from their accounting system.

304. In accordance with Article 46, Section 1V of the RLCE, the Secretariat considered the participation of general expenses in
the costs of the product under investigation, as the expenses normalized in terms of the cost of sale, according to the figures
reported in the financial statements provided by the Applicants and from which it obtained the information of the period under
investigation.

2) Profit margin for the countries investigated

305. As described in points 332 to 336 of the Preliminary Resolution, the Secretariat considered the profit margin and accepted
the methodology proposed by the Applicants, in accordance with the provisions of article 46, section X| of the RLCE, since Siam
Food Products Public Company Limited presented a situational circumstance and used the financial information of a previous
period, in which a normalized behavior of the sales, costs and distribution activities of the investigated merchandise was observed

306. To obtain the reconstructed value of the investigated merchandise, the Secretariat added to the production costs the
overhead costs plus the profit margin.

307. In the final stage of the investigation, the Secretariat did not have additional information or elements that would invalidate
the analysis carried out in the preliminary stage of the investigation.

3) Determination

308. Based on the above, and in accordance with the provisions of Articles 2.2 of the Antidumping Agreement , 31, section Il of
the LCE, and 40, third paragraph and 46 of the RLCE, the Secretariat calculated the reconstructed value of canned pineapple in
syrup in Thailand, in dollars per kilogram.

4. Margin for price discrimination

309. In accordance with Articles 2.1, 6.8 and paragraphs 1 and 7 of Annex Il of the Antidumping Agreement , and Articles 30,
54 and 64, last paragraph of the LCE, and 38 and 40 of the RLCE, the Secretariat compared the normal value with the
corresponding export price for the period under investigation, with the corresponding information provided by the Applicants, and
determined that the imports of pineapple in syrup were carried out with the following price discrimination margins:

a. $0.99 per kilogram for exports originating from Indonesia, coming from the company PT Great.
b. $1.02 per kilogram for exports from other Indonesian exporting companies.
c. $0.93 per kilogram for exports originating in Thailand.
d. $0.94 per kilogram for exports originating in the Philippines.
H. Damage and causality analysis

310. The Secretariat analyzed the arguments and evidence presented by the appearing parties, in addition to those it obtained
itself, in order to determine whether the imports of pineapple in syrup, originating from the Philippines, Indonesia and Thailand,
carried out under conditions of price discrimination, caused material injury to the domestic industry producing the like merchandise.

311. This assessment includes, among other things, an examination of: i) the volume of imports under conditions of price
discrimination, their price and the effect of these on the domestic prices of the like domestic product; and ii) the impact of the
volume and price of these imports on the economic and financial indicators of the domestic industry producing the like product.

312. The analysis of the economic and financial indicators of the national production branch corresponds to the information
provided by the Applicants, since they constitute the national production branch of pineapple in syrup similar to the one that is the
subject of investigation, as determined in point 376 of this Resolution .

313. For this purpose, the Secretariat considered data from the following periods:

Period analyzed

April 2021 - March 2024

Period 1 Period 2 Period investigated

April 2021 - March 2022 April 2022 - March 2023 April 2023 - March 2024




314. Unless otherwise indicated, the behavior of economic and financial indicators in a given year or period is analyzed in
relation to the immediately preceding comparable period.

1. Product similarity

315. In accordance with Articles 2.6 of the Antidumping Agreement , and 37, section Il of the RLCE, the Secretariat evaluated
the information and evidence existing in the administrative file of the case, to determine if the pineapple in syrup of national
production is similar to the product under investigation.

316. In accordance with the provisions of paragraphs 162 to 178 of the Initiation Resolution, the Secretariat analyzed and
determined that there is sufficient evidence to consider that domestically produced canned pineapple in syrup is similar to that
imported from the Philippines, Indonesia, and Thailand, given that they have similar physical characteristics and chemical
composition, are produced with the same inputs, and use production processes that do not show substantial differences.
Furthermore, they serve the same markets and consumers, allowing them to fulfill the same functions and be commercially
interchangeable.

317. In the preliminary stage of the investigation, CMA questioned whether pineapple in light syrup and with clarified juice was
similar to the products imported from the countries under investigation. It argued that:

a. The test by the UDLAP Quality Control Laboratory does not provide sufficient information or explanations to determine
that pineapple in light syrup and pineapple with clarified juice are similar in terms of chemical composition.

b. In the CIBA test, a sample with more than ten brands and different presentations is observed, which include, in addition
to pineapple in syrup, pineapple in light syrup and pineapple with clarified juice:

i. In the case of pineapple with clarified juice, three brands were analyzed: Del Monte, Santos and California
Star.

ii. The country of origin was not identified in either the images of these brands' labels or their internet search .

iii. Although it is true that a graph indicates that the samples are from the countries investigated and of national
origin, it is not clear that in the case of light syrup and clarified juice, both national and imported products were
included.

318. The Applicants countered that all pineapples preserved using a liquid covering medium — regardless of whether it is
syrup, light syrup, or clarified juice — are similar products. They added that they did not intend or claim that the similarity analysis
should be conducted by type of covering (syrup), and therefore the laboratory study focused on analyzing whether there was
similarity among all of them, not just among those with the same type of covering.

319. The Secretariat considered that the arguments of the company CMA lack support, since, as described in points 349 and
350 of the Preliminary Resolution:

a. The definition of the product under investigation, established in points 5 to 21 of the Initiation Resolution, 3 to 24 of the
Preliminary Resolution - which is confirmed in points 3 to 23 of this Resolution - indicates that the product under
investigation is pineapple prepared or preserved in a covering liquid ( clarified juice or syrup).

b. The product described in the preceding paragraph is the one being compared to domestically produced pineapple.
Furthermore, the Secretariat found no information or evidence in the case file indicating that pineapple in syrup, or
pineapple in light syrup and pineapple with clarified juice, are prepared using different ingredients and processes, or
that they have different uses. Consequently, even if pineapple in light syrup and pineapple with clarified juice have
differences in their chemical composition compared to pineapple in syrup, these differences are not significant
enough to make them dissimilar to domestically produced pineapple in syrup.

320. In the final stage of the investigation, the companies appearing before the court did not present any additional arguments
regarding this aspect of the investigation. Consequently, the Secretariat confirms the determinations described in the immediately
preceding point.

321. The determinations described above and the information contained in the administrative file provide sufficient grounds to
conclude that canned pineapple in syrup originating from the Philippines, Indonesia, and Thailand, and that produced domestically,
are similar products, as they have similar physical and chemical characteristics, are made with the same inputs and production
processes, and show no substantial differences. Furthermore, they serve the same markets and consumers, allowing both
products to fulfill the same functions and be commercially interchangeable, as detailed below.

a. Characteristics

322. Productos Santa Médnica and Sabormex submitted a table outlining the characteristics of canned pineapple from the
Philippines, Indonesia, and Thailand, as well as that produced domestically. This table shows that they are referred to by the same
name and have similar physical and chemical characteristics, which are specified in points 8 of the Initiation Resolution and 6 of
the Preliminary Resolution, as well as in point 6 of this Resolution.

323. The Applicants submitted the reports of the results of the analysis that CIBA and the Quality Control Laboratory of UDLAP
carried out on samples of pineapple in syrup from both national production and originating from the Philippines, Indonesia and
Thailand, which are indicated in points 7 and 9 of the Initiation Resolution, 5 and 7 of the Preliminary Resolution and 5 and 7 of this
Resolution.

324. Based on the information contained in the administrative file, the Secretariat had sufficient elements to confirm that the
pineapple in syrup of national production and the product under investigation originating from the Philippines, Indonesia and
Thailand present similar physical and chemical characteristics.

b. Production process

325. The Applicants indicated that the product similar to the one under investigation is produced from fresh pineapple and a
syrup composed of water, sugars, and citric acid. Other inputs include the can, label, and box. They also stated that the production
of pineapple in syrup in the Mexican market, both sliced and in chunks, is carried out, as in the Philippines, Indonesia, and



Thailand, through a well-established process that has not undergone significant changes in recent decades. This process is carried
out through the stages indicated in points 15 of the Initiation Resolution, 12 of the Preliminary Resolution, and 12 of this
Resolution. To support this, they submitted a description of the production process and a flowchart for one of the stages.

326. From the review and analysis of the flow diagram and description of the production process that the Applicants presented,
the Secretariat found that the pineapple in syrup produced domestically and that imported from the Philippines, Indonesia and
Thailand are made from the same inputs and through similar production processes.

c. Standards

327. Productos Santa Monica and Sabormex provided the standards NOM-002-SCFI-2011 " Prepackaged Products - Net
Content - Tolerances and Verification Methods " ; NMX-F-011-1983 " Foods, Fruits and Derivatives. Pineapple in Syrup " ; and the
international standard CODEX STAN 42-1981 for canned pineapple, from the Food and Agriculture Organization of the United
Nations. They also presented the laboratory studies conducted by CIBA and the Quality Control Laboratory of UDLAP on samples
of pineapple in syrup originating from the Philippines, Indonesia, and Thailand, as well as on their production.

328. The Secretariat noted that the standards NOM-002-SCFI-2011 and CODEX STAN 42-1981 apply to domestically
produced pineapple in syrup, since CIBA and the Quality Control Laboratory of UDLAP considered the parameters established by
these standards to carry out the laboratory studies indicated in the immediately preceding point.

329. It highlights that CIBA concluded in its laboratory study of samples of pineapple in syrup that: " ... regardless of the type,
size of container, geometry of the fruit and place of origin, the samples evaluated comply with the requirements of the international
standard CODEX STAN 42-1981 and the national standard NOM-051-SCFI/SSA1- 2010 " General labeling specifications for
prepackaged foods and non-alcoholic beverages- Commercial and health information " which is complemented by other national
standards, such as NOM-002-SCFI-2011.

330. Based on the information contained in the administrative file, the Secretariat verified that the national standards NOM-002-
SCFI-2011 and NMX-F-011-1983, as well as the international standard CODEX STAN 42-1981, apply to pineapple in syrup of
national production and that originating from the Philippines, Indonesia and Thailand.

d. Uses and functions

331. Similar to the product under investigation, domestically produced pineapple in syrup is used for direct human consumption
and as an ingredient in the preparation of various foods, including desserts, pizzas and salads, as well as those prepared in
bakeries, restaurants and hotels.

332. According to the information contained in the administrative file, the Secretariat had sufficient elements to confirm that the
pineapple in syrup of national production and the one that is the subject of investigation have the same uses.

e. Consumers and distribution channels

333. Productos Santa Monica and Sabormex indicated that domestically produced pineapple in syrup, as well as pineapple
imported from the Philippines, Indonesia, and Thailand, is distributed primarily through supermarkets and convenience stores,
distributors ( both wholesalers and retailers ) , and warehouse clubs. These outlets sell the pineapple for direct human
consumption or to companies in the food preparation industry, such as bakeries, restaurant chains, and hotels. They stated that
some of their clients also imported pineapple in syrup from these countries during the analyzed period.

334. To support this, they provided lists of their sales to the domestic market to their main clients, identifying their business
activity, as well as a list of their clients who imported the product under investigation.

335. In this regard, the Secretariat noted that the Applicants' customer lists include self-service and convenience stores, as well
as distributors. Furthermore, according to these lists and the SIC-M import operations list, under tariff heading 2008.20.01 of the
TIGIE (General Import and Export Tariff Law), as indicated in points 205 of the Initial Resolution, 417 of the Preliminary Resolution,
and confirmed in point 393 of this Resolution, the Secretariat verified that, during the analyzed period, 22 of the Applicants'
customers imported pineapple in syrup originating from the Philippines, Indonesia, and Thailand. These results confirm that
domestically produced pineapple in syrup and that imported from these countries are distributed through the same channels and
share common markets and consumers, making them commercially interchangeable.

f. Determination

336. Based on the analysis of the arguments and information contained in the administrative file, as described in the preceding
points, the Secretariat concluded that domestically produced canned pineapple in syrup is similar to the product under
investigation, given that they have similar physical and chemical characteristics, are manufactured with the same inputs and
production processes that show no substantial differences. Furthermore, they serve the same markets and consumers, allowing
them to fulfill the same functions and be commercially interchangeable, thus enabling them to be considered similar, in accordance
with Article 2.6 of the Antidumping Agreement and Article 37, Section Il of the Regulations of the Foreign Trade.

2. National production sector and representativeness

337. In accordance with the provisions of Articles 4.1 and 5.4 of the Antidumping Agreement , 40 and 50 of the LCE, and 60, 61
and 62 of the RLCE, the Secretariat identified the domestic production branch of the product similar to the one under investigation
as the domestic producers whose joint production constitutes a significant proportion of the total domestic production of pineapple
in syrup, taking into account whether the manufacturing companies are importers of the product under investigation or whether
there are elements to establish that they are linked to companies that import or export the same.

338. Based on the analysis and results described in points 180 to 193 of the Initiation Resolution, the Secretariat determined
that Productos Santa Ménica and Sabormex constitute the domestic pineapple production sector in syrup similar to the one under
investigation, since in the analyzed and investigated periods they represented 74% and 73%, respectively, of the national
production of said product. Additionally, during the analyzed period, the Applicants did not import the product under investigation,
and there was no evidence indicating that they are linked to any importer or exporter of said product.

339. In the preliminary stage of the investigation, the exporting companies Cervantes Distributors and V&K Pineapple, as well
as the importing companies Alceda, Calkins, IAO, Comercial de Carnes Frias, and CMA, questioned whether the Applicants were
representative of national production and, therefore, whether they constituted the national production sector. These companies



presented arguments challenging the national production and sales volumes of pineapple in syrup provided by CANAINCA. These
arguments are described in points 370 and 371 of the Preliminary Resolution, which are summarized below:

a. Alceda, Calkins, IAO and V&K Pineapple argued that the domestic production and sales volumes of pineapple in syrup
provided by CANAINCA:

i. They should not be considered, since CANAINCA is neither an authority nor an interested party, and it does not
explain how it calculated these volumes, since it only has information from Productos Santa Moénica and
Sabormex.

ii. They are inconsistent because: i) Grupo Agroindustrial San Miguel, identified as a national producer of pineapple
in syrup, did not produce said product during the analyzed period; ii) in the database of national sales of fruits
in syrup in self-service and wholesale stores that they presented: Grupo Santa Mdnica does not appear; in
2024, La Costefia, SA de CV, hereinafter La Costefia, represented 40.9% of the total national sales of
pineapple in syrup in self-service stores, while Sabormex represented 50.3%.

iii. Therefore, the participation of the Applicants' production in the national production indicated in the Initiation
Resolution - 73% in the investigated period - is not credible , considering that the remaining 26% is divided
among 6 producing companies, one of which represented a considerable part of the total sales of pineapple in
syrup in 2024.

b. Cervantes Distributors and Comercial de Carnes Frias indicated that: the production and sales volumes provided by
CANAINCA do not meet the requirement of relevance, are biased and, even if said information is the best available,
it does not satisfy the standard provided for in the legislation on the matter.

c. CMA argued that the Initiation Resolution does not specify the methodology CANAINCA used to calculate or estimate
the costs and, consequently, does not provide an objective assessment of their relevance. Furthermore, it indicated
that it is aware that the company Distribucién Organica Campo Vivo, S. de RL de CV, hereinafter Campo Vivo, is
also a domestic producer of canned pineapple and of brands that correspond to potential domestic producers, such
as San Lazaro, Nuestro Campo, and La Pasiega, which could alter the composition of domestic production.

340. Points 373 to 376 of the Preliminary Resolution indicate the arguments that the Applicants presented to reply to Alceda,
Calkins, IAO and V&K Pineapple, which are summarized below:

a. There is no impediment to offering evidence from a non-interested party, such as CANAINCA, and also to the
Secretariat evaluating it.

b. CANAINCA provided information on national production and sales volumes. The relevant legislation does not require
that information be submitted for each individual national producer.

c. The information that Alceda, Calkins, IAO and V&K Pineapple presented to discredit the production volumes provided
by CANAINCA is not relevant, since it does not correspond to production, but to sales in certain marketing channels
in the national market; in addition, it allegedly contains both similar merchandise of national production as well as
the product under investigation and from other origins.

d. The request to initiate the investigation does include evidence regarding the volume of national production and its
representativeness, as the information comes from CANAINCA, an independent entity. Furthermore, production
volume information was requested from other national producers, and although they did not respond, this does not
invalidate the information provided by CANAINCA.

e. If Cervantes Distributors, Comercial de Carnes Frias and CMA had information to discredit the national production
volumes of pineapple in syrup provided by CANAINCA, they should have presented it.

341. As described in points 377 to 379 of the Preliminary Resolution, the Secretariat analyzed the arguments and evidence of
both the Applicants and the companies referred to in point 339 of this Resolution and considered that the application contained the
information that the Applicants reasonably had available regarding domestic producers of pineapple in syrup and the domestic
production and sales volumes of said product. These indicators are reasonably reliable, as they come from CANAINCA, an
organization that groups and represents companies in Mexico engaged in the production and packaging of processed foods, and,
moreover, there were no elements that undermined their reliability.

342. However, in order to have more elements of judgment on these aspects of the investigation, considering that throughout
the procedure the information can be completed and improved, the Secretariat made information requests to CANAINCA and the
importing company CMA, aimed at determining the nature of the Campo Vivo company and to know the producers of the pineapple
in syrup that is marketed with the brands San Lazaro, Nuestro Campo and La Pasiega, as indicated in point 381 of the Preliminary
Resolution.

343. In its response, CMA stated that it considered Campo Vivo to be a domestic producer of pineapple in syrup, given that
pineapple in syrup is sold under the " Campo Vivo " brand at Soco Fresh stores and on Mercado Libre, an online shopping platform
. It added that, excluding companies associated with the Applicants and those that produce imported pineapple, it compiled a list of
pineapple in syrup brands, such as Del Monte, San Lazaro, and Nuestro Campo, which could correspond to brands belonging to
the companies San Lazaro and Tiendas 3 B. It also identified La Pasiega as a brand belonging to a marketing company.

344. CANAINCA stated that: i) in the initial stage it identified the national producers of which it was aware, without ruling out the
existence of others of smaller scale, whose identification is limited by their low production and sales volumes; and ii) it is unaware
of the existence of data on the production or consumption of pineapple in syrup in Mexico, from either public or private
organizations.

345. Consequently, given the impossibility of contacting and obtaining information from all domestic producers, it calculated the
domestic production and sales volume of pineapple in syrup. It proceeded as described in points 386 and 387 of the Preliminary
Resolution: i) it selected a representative sample of domestic producers of the similar product, from whom it requested, in addition
to their production and sales volumes, an estimate of these national indicators; and ii) with the information obtained, it estimated
the domestic production and sales volumes of pineapple in syrup.



346. CANAINCA added that it is unaware that the company Campo Vivo produces pineapple in syrup, and, according to the
information it has: i) Agroindustrias Loma Bonita could be the national producer of the San Lazaro brand pineapple in syrup; ii) the
Nuestro Campo brand belongs to Tiendas Tres B, whose suppliers are Productos Santa Moénica and probably Calkins, which
imports from Asia; and iii) the La Pasiega brand may be a mixture of imported product from Asia and national product from
Agroindustrias Loma Bonita.

347. As indicated in points 389 and 393 of the Preliminary Resolution, the Secretariat made an additional request for
information to CANAINCA,; likewise, it requested the companies Campo Vivo, Mercantil Cuautitlan, SA de C.V., hereinafter
Mercantil Cuautitlan, Industria Agricola Carredana, SA de CV, hereinafter Industria Agricola Carredana and Tiendas Tres B, SA de
CV, hereinafter Tiendas Tres B:

a. To CANAINCA to supplement the information it provided regarding the methodology it used to estimate the volume of
national production and sales of pineapple in syrup.

b. To the companies referred to, so that they indicated whether they produced pineapple in syrup during the analyzed
period and, if so, provided their production volumes, sales and installed capacity.

348. CANAINCA's response is found in points 390 to 392 of the Preliminary Resolution, which is summarized below:

a. To conduct the survey, a representative sample of domestic producers of canned pineapple of varying sizes was
developed. To this end, as many potential producers of this product as possible were contacted to invite them to
participate in the survey. The survey was conducted with those who expressed their willingness to participate.

b. The information he requested, both in the surveys he conducted with the producing companies, and the responses he
obtained from them, was supported by: i) 2 minutes of meetings held with pineapple producers in syrup, on June 17
and October 12, 2021; and ii) the responses of the pineapple producers in syrup to the survey, corresponding to the
quarters included in the analyzed period.

c. To calculate the national production and sales volumes, he proceeded to the extent possible and with the participation
of the largest possible number of pineapple producers in syrup, who are the best source of information, since they
know the market and their competitors and, therefore, it is reasonable.

d. The information provided must be compared with other suitable information contained in the administrative file, in order
to determine if there are elements that confirm or refute it.

349. The responses of the companies Mercantil Cuautitlan, Industria Agricola Carredana and Tiendas Tres B, are indicated in
points 396 and 397 of the Preliminary Resolution - Campo Vivo did not respond -, which are summarized below:

a. Industria Agricola Carredana and Mercantil Cuautitlan indicated that Agro-Industrias de Veracruz, SA de CV, hereinafter
Agrover, and Agroloma, SA de CV, produce pineapple in syrup of national production that they market with the
brands La Pasiega and San Lazaro, respectively.

b. Tiendas Tres B stated that it does not produce pineapple in syrup, it only markets it under the brand Nuestro Campo,
whose suppliers are Productos Santa Ménica and Distribuciones Calzan, who supplies product of both national and
imported origin.

350. The Secretariat analyzed the information provided by CANAINCA, CMA, and the other companies mentioned in the
preceding point in response to the information requests made to them and determined that the results of this analysis do not
provide elements that could undermine the reliability of the production and national sales volumes of pineapple in syrup provided
by CANAINCA. The elements that led to this determination are described in points 399 and 400 of the Preliminary Resolution,
which are summarized below:

a. The information provided by CANAINCA on national production and sales volumes comes from an estimate based on
market knowledge supported by a survey of national producing companies, which makes it reliable.

b. The information provided by CANAINCA, CMA and the companies, Mercantil Cuautitlan, Industria Agricola Carredana
and Tiendas Tres B, does not provide elements that indicate other national producers of pineapple in syrup, in
addition to those indicated by the Applicants in the initial stage of the investigation.

c. CMA and CANAINCA do not provide elements to support that the company Campo Vivo was a national producer of
pineapple in syrup.

d. If the Del Monte company were a national producer of the similar product, its production volume would be quantified
within that corresponding to the other national producers.

e. The database that Alceda, Calkins, IAO and V&K Pineapple provided to question the production and sales volumes,
referred to in point 371 of the Preliminary Resolution, refers to sales of pineapple in syrup, which includes
companies that import or market imported product from both the investigated countries and other origins.

351. In the final stage of the investigation, the importing companies Alceda, Calkins, IAO, CMA, and Comercial de Carnes
Frias, as well as the exporting companies Cervantes Distributors and V&K Pineapple — the latter indicating its support for the
importing companies' arguments — reiterated their questioning of the applicants' representativeness of national production and
their constituting a branch of national production, given the lack of sufficient evidence to substantiate the level of national
production estimated by CANAINCA. Regarding this:

a. IAO, Alceda and Calkins stated that the Secretariat: i) to verify its initial determination should have requested
information from the national producers of pineapple in syrup, since they are the ones who have the data on the
production of this product, and ii) by requesting information from CMA, which it should have obtained directly from
the producers, imposed a disproportionate burden of proof on said company.

b. Cervantes Distributors and Comercial de Carnes Frias argued that the Secretariat failed to identify and verify the
production of other possible national producers, such as La Costefia, Agrover and Conservera del Centro, thus
failing to comply with the jurisprudence of the Appellate Body that requires identifying all producers before
determining the national production branch.

c. CMA argued that the lack of support for CANAINCA's figures should have prevented the start of the procedure.



352. Regarding the alleged disproportionate burden of proof on CMA, the Secretariat considers that such consideration lacks
certainty, because, as established in point 381 of the Preliminary Resolution, it was only required to provide: i) the elements it had
to consider that the company Campo Vivo is a national producer of pineapple in syrup; ii) the circumstances that allowed it to
identify the brands San Lazaro, Nuestro Campo and La Pasiega as brands of national producers of pineapple in syrup; and iii) the
national producers of said brands.

353. Regarding the argument that the Ministry should have contacted domestic producers of canned pineapple directly, or that
it failed to identify and verify the production of other potential domestic producers, the Ministry considers these claims unfounded. It
conducted the necessary investigations to gather more information to quantify domestic production of canned pineapple, taking
into account the data available during both the initial and preliminary stages. Indeed:

a. As described in point 183 of the Initiation Resolution, the Secretariat requested information from seven companies that
the Applicants indicated as national producers of pineapple in syrup - Agrover, Conservas La Bonita, SA de CV,
hereinafter Conservas La Bonita, Juan Cruz Elvira, Empacadora San Marcos, SA de CV, hereinafter Empacadora
San Marcos, Conservas La Torre, SA de CV, hereinafter Conservas La Torre, La Costefia and Grupo Agroindustrial
San Miguel - . However, with the exception of the latter company, the others did not respond.

b. In accordance with what is described in points 393 of the Preliminary Resolution, as well as in point 347 of this
Resolution, the Secretariat made information requests to the companies that CMA indicated as: i) possible
producers of pineapple in syrup to confirm this situation, and, if applicable, provide their production volumes, sales
and installed capacity of said product; and ii) companies marketing pineapple in syrup that would have a national
manufacturer as a supplier, to indicate the latter.

354. Regarding CMA's argument that, given the lack of support for CANAINCA's figures, it should not have initiated the
procedure, the Secretariat considers that this argument is unfounded, since, as described in points 377 and 378 of the Preliminary
Resolution, the Secretariat indicated that:

a. Article 5.2 of the Anti-Dumping Agreement stipulates that the application shall contain all information reasonably
available to the applicant on various matters, including the identification of the domestic industry on whose behalf
the application is made, by means of a list of all known producers and, to the extent possible, a description of the
volume and value of domestic production of the like product. Furthermore, Article 5.3 of the Anti-Dumping
Agreement requires the investigating authority to examine the accuracy and relevance of the evidence submitted
with the application to determine whether there is sufficient evidence to warrant initiating an investigation.

b. The initiation of an investigation is a matter of sufficiency, and this must begin with an analysis of the relevance of the
evidence presented — that is, whether the evidence corresponds to the facts it seeks to prove — and its accuracy
— that is, the extent to which the evidence provides certainty regarding the facts it seeks to prove . Accuracy is a
matter of degree, where the initial standard is one of sufficiency, not absolute certainty. However, throughout the
proceedings, the information must be supplemented and improved so that, at the end of the proceedings, the
authority can establish with greater certainty the existence of dumping , the injury, and the causal link between them,
or conclude the proceedings without imposing countervailing duties if there is insufficient evidence to support such
an assessment.

355. In addition to the arguments described above, Alceda, Calkins, IAO, CMA, Comercial de Carnes Frias and Cervantes
Distributors reiterated that the methodology used by CANAINCA to estimate the national production and sales volumes of
pineapple in syrup does not allow for the certain determination of these indicators, nor the calculation of the Applicants'
participation (73%-74%) in national production, considered in the Preliminary Resolution.

356. In this regard, Alceda, Calkins, IAO, and CMA argued that the methodology used by CANAINCA is based on a survey that
lacks objective support because it relies on incomplete, unverified, and methodologically insufficient information. To support this
claim:

a. Alceda, Calkins, and IAO argued that the survey conducted by CANAINCA to obtain the national production of
pineapple in syrup:
i. It does not identify how many or which companies were surveyed. CANAINCA itself acknowledged that several
producers refused to participate, which affects the quality of the information.

ii. There is no statistical or technical methodology to support the alleged " representative sample " - lack of definition
of sample size - .

iii. CANAINCA acknowledged that its information is not optimal and should be verified, although there is no evidence
that this occurred.

iv. It does not include quality controls. It uses simple averages based on subjective estimates. It lacks supporting
documentation, and the companies that provided the data do not necessarily know the market.

b. Regarding the survey, CMA argued that: i) it was not carried out from a representative sample of national pineapple
producing companies; ii) it lacks criteria indicating how the companies were selected to carry it out; and iii) the
figures that served as the basis for making the estimate are not supported, since there is no methodology or criterion
that justifies them.

357. Alceda, Calkins and IAO stated that the Applicants' participation in the national production considered in the preliminary
Resolution is not reliable, taking into account the deficiencies that the survey presented, described in the immediately preceding
point of this Resolution.

358. Therefore, at this stage of the investigation, Alceda, Calkins, and IAO presented an alternative methodology for estimating
the national production of pineapple in syrup, based on the historical production of fresh pineapple in Mexico, the share of the type
of pineapple used to make pineapple in syrup — Smooth Cayenne pineapple — in fresh pineapple production , and the yields in
canned pineapple production. To estimate the national production of pineapple in syrup, these companies proceeded as follows :

a. They obtained data from SADER on the production of smooth cayenne type pineapple.

b. They considered that 50% of smooth cayenne pineapple is used to make pineapple in syrup.



c. They estimated the yield per ton of fresh pineapple used for the production of canned pineapple of 800 and 3000
grams.

d. The yield percentages they obtained - 21.9% and 19.4% per ton, respectively - were applied to the canning process, in
order to estimate the national production of pineapple in syrup.

e. Subsequently, they obtained the percentage of participation of the Applicants' production in the national production of
pineapple in syrup. They calculated the Applicants' production from information contained in the research
application.

f. They estimated that the Applicants' production represented 20.7% of the national production of pineapple in syrup
during the investigated period.

359. Based on the results they obtained, Alceda, Calkins and IAO argued that the Applicants are not representative of the
domestic production branch.

360. The Secretariat considered that the methodology proposed by Alceda, Calkin and IAO to estimate the national production
of pineapple in syrup presents elements that make it reasonable, because it is based on real data of fresh pineapple production
and the type of pineapple used to make pineapple in syrup, as well as on yield factors of the type of pineapple used to make the
product similar to the one that is the subject of the investigation.

361. Therefore, taking into account the elements that the importing companies CMA, Alceda, Calkins and IAO, as well as the
exporting company Cervantes Distributors have put forward regarding the methodology used in the previous stages of the
investigation to estimate the national production of pineapple in syrup and the difficulties presented during the investigation to
obtain production data from all the companies producing pineapple in syrup, the Secretariat considered it to estimate the national
production of pineapple in syrup.

362. However, in order to have more information on the data that Alceda, Calkins and IAO considered, the Secretariat made
information requests to said importing companies, as well as to the Applicants and to SADER, in the following terms:

a. To IAO, Alceda and Calkins that: i) provide the means of proof that support the yield data they used for the 800 and
3000 gram presentations; ii) explain in detail the factors they considered to assume that 50% of the production of
smooth cayenne pineapple is destined for the production of pineapple in syrup, and iii) provide the corresponding
documentary support that supports their answers.

b. The Secretariat required the Applicants to do the following:

i. Identify the types of fresh pineapple produced in the national market and the percentage that each type represents
with respect to the total national production of fresh pineapple.

ii. They will explain in detail what types of fresh pineapple are used to make pineapple in syrup.
iii. They will detail the factors they consider when selecting these types of pineapple.

iv. They will indicate the percentages of the national production of smooth cayenne pineapple that is destined to
make pineapple in syrup in the national market.

v. Of the total fresh pineapple they acquired - particularly smooth cayenne - , they specified the percentage actually
used for the production of pineapple in syrup during each of the periods that make up the analyzed period.

vi. They will indicate the yields they obtain from one ton of fresh pineapple to manufacture pineapple in syrup, as
well as the calculations and corresponding worksheets they used, so that the Secretariat can replicate them.

vii. They will provide documentary evidence to support their answers to the questions in the preceding sections.

c. SADER was required to provide the following: i) statistics on fresh pineapple in Mexico by type of pineapple - cayenne,
MD2, among others - for the period from 2021 to 2025; ii) of the types or varieties of fresh pineapple produced in
Mexico, which are used in the agro-industry for the production of pineapple in syrup; iii) based on its institutional
knowledge of the market or in specialized literature, indicate the approximate percentage of each type of pineapple
that is destined for the production of pineapple in syrup.

363. The importing companies, the Applicants and SADER responded in the terms that were required of them.
364. Regarding the national production of fresh pineapple, they stated the following:

a. The Applicants and SADER agreed that, in Mexico, the main types of pineapple used in the agro-industry, which
includes pineapple in syrup, are the smooth cayenne and the MD2 (honey pineapple).

b. Calkins, IAO and Alceda, the Applicants and SADER noted that the majority of the national production of fresh
pineapple is the smooth cayenne variety, with a share of 60% or more, followed by the MD2 variety, which ranges
between 30% and 40% of the national production of fresh pineapple, while the production of other varieties such as
the criolla and emerald is marginal.

c. According to SADER, between 23% and 25% of the production of these types of pineapple - smooth cayenne and MD2
- is oriented to the agro-industry.

d. The Applicants indicated that, while there is no precise information or fixed percentage on the amount of fresh
pineapple destined for the production of pineapple in syrup, the 2018 book " Mexican Pineapple Facing the
Challenge of Innovation , " published on the website http://ciestaam.edu.mx/publicaciones2018/libros/pinia-
mexicana-frente-al-reto-de-la-innovacion.pdf , indicates that 60% of the pineapple is used for juice production, while
40% is used for the production of pineapple in syrup. They stated that 100% of the pineapple they acquire,
regardless of the type, is used for the production of pineapple in syrup.

365. Additionally, Alceda, Calkins, and IAO stated that they relied on their technical knowledge of the industry, their business
intelligence, and their experience in the pineapple in syrup market to assume that 50% of the production of smooth cayenne
pineapple is destined for making pineapple in syrup.



366. Regarding the yield factor of fresh pineapple for the production of pineapple in syrup, Alceda, Calkins, and IAO indicated
that they had more precise information, which allowed them to estimate that approximately 25.12% of fresh pineapple is used for
the production of canned pineapple. With this factor, they adjusted the values they had previously reported on national production
of pineapple in syrup. They explained that they obtained this factor as follows:

a. Production information from a company's plant.

b. They considered the tons of pineapple processed (pineapple received less waste), from which they estimated the yield
in boxes of finished product per ton processed.

c. Subsequently, this yield was converted to kilograms of pineapple used, taking into account that each box of 24 cans
contains 11.52 kg of drained mass.

d. This yields an approximate utilization of 251.25 kg of pineapple in syrup per ton of fresh pineapple, equivalent to a
25.12% yield.

367. In their response to the request for information, the Applicants submitted their calculation of the yield of the pineapple in
syrup they produce. To do this, they took the total volume of pineapple in syrup produced and divided it by the amount of fresh
pineapple purchased during the same period. As a result, they obtained a yield of 0.393 kg of pineapple in syrup per kilogram of
fresh pineapple, regardless of the variety used — smooth cayenne or MD2 .

368. In addition, the Applicants submitted an estimate of the national production of pineapple in syrup, based on information
from SADER on national production of fresh pineapple and data from the Bank of Mexico on imports and exports of pineapple in
syrup. They proceeded as follows:

a. They calculated the Apparent National Consumption, hereinafter referred to as ANC, of fresh pineapple. Subsequently,
they estimated the consumption of fresh pineapple, for which they considered the per capita consumption of fresh
pineapple: 7.7 kg that SADER reports for 2020. They multiplied this per capita consumption by the population of
2020 and 2021, according to data from the National Population Council for those years.

b. The result they obtained was subtracted from the CNA of fresh pineapple for 2020 and 2021. In this way, they obtained
the pineapple that was destined for the agro-industry in those years. To obtain the pineapple that was destined for
the agro-industry in 2022, they performed the following operation: to the 2021 production, they applied the
production decline factor for pineapple in syrup - calculated as the ratio of the production of six national producing
companies, which includes the production of the Applicants, for the period April 2022-March 2023 and the same
indicator for the previous comparable period - . They proceeded analogously for 2022 and 2023; for 2024, the factor
was calculated as the average of the factors calculated for the previous periods.

c. Based on their market knowledge, they estimated that 60% of the pineapple destined for the agro-industry is used for
the production of pineapple in syrup. Therefore, they applied this percentage to the calculated values for the
pineapple destined for the agro-industry in 2021, 2022, 2023, and 2024.

d. The volumes of pineapple intended for the production of pineapple in syrup were subject to the fresh pineapple
utilization factor, which is the ratio of pineapple production in syrup to fresh pineapple purchases .

e. They calculated the production volumes for the periods April 2021-March 2022, April 2022-March 2023 and April 2023-
March 2024 from the average of the volumes they obtained from the 2 calendar years involved in each period.

369. According to the results obtained by the Applicants, the Secretariat noted that, during the investigated period, they had a
67% share in the national production of pineapple in syrup.

370. The Secretariat evaluated the methodology presented by both the importing companies Alceda, Calkins and IAO and the
Applicants.

371. It observed that the methodology of the importing companies: i) is based solely on the production of fresh pineapple of the
smooth cayenne variety, but does not consider fresh MD2 pineapple (honey pineapple), which is also used to make pineapple in
syrup; ii) considers that 50% of the production of fresh pineapple of the smooth cayenne variety is destined for the production of
pineapple in syrup, based only on its knowledge of the market; and iii) this percentage considers that production that is destined for
exports, on the one hand, and, on the other hand, does not take into account that it is also destined for other processes, such as
the production of juices and purees.

372. Regarding the methodology presented by the Applicants, although it considers production data for pineapple in syrup from
six national producing companies, which includes the Applicants' production, it is also true that it uses factors that do not have an
explanation of their application, in addition to which, it proposes that 60% of the fresh pineapple production destined for the agro-
industry is used to make pineapple in syrup, based only on its market knowledge.

373. Considering the characteristics of the methodology presented by both the importing companies Alceda, Calkins and IAO
and the Applicants, the Secretariat considered estimating the national production of pineapple in syrup taking into account the
methodologies - based on the best criteria for their consideration - , as well as information that the parties provided in their
responses to the request, for this purpose, it proceeded as indicated below:

a. It considered the production figures for fresh pineapple of the smooth cayenne and MD2 varieties reported by SADER
for the years 2021, 2022, 2023 and 2024, given that the available information supports that these varieties of fresh
pineapple are used to make pineapple in syrup.

b. The fresh pineapple production figures for the smooth cayenne and MD2 types were reduced by the fresh pineapple
exports reported by the Bank of Mexico, in order to obtain the pineapple destined for the domestic market, taking
into account that, in the period from 2021 to 2024, the available information indicates that the production of fresh
pineapple of the smooth cayenne and MD2 types represented on average 98% of the total fresh pineapple
production.

c. Once the pineapple destined for the domestic market was obtained, it was estimated that 25% of it would be destined
for the agro-industry. The Secretariat considered this percentage appropriate since it comes from information



provided by SADER, as well as from various studies consulted by the Secretariat, which indicate that between 20
and 25% of the fresh pineapple production of the smooth cayenne and MD2 varieties is destined for that industry.

d. Based on the figures allocated to the agro-industry, it was taken into account that 40% is used for the production of
pineapple in syrup. The Secretariat considered this percentage as it is supported by the publication referred to in
point 364 , subparagraph d of this Resolution.

e. This publication comes from the Autonomous University of Chapingo in conjunction with specialized organizations such
as the Pineapple Research Group of the National Institute of Forestry, Agricultural and Livestock Research (INIFAP)
of the lower Papaloapan River basin, a group of researchers from the Center for Economic, Social and
Technological Research of the Agroindustry and World Agriculture (CIESTAAM) and members of the Technical Unit
in Innovation Management.

f. Finally, the Secretariat considered the yield of 25.1% proposed by the importing companies, taking into account that
they considered it to be the result of more accurate information regarding the yields of processed pineapple in syrup
during the investigated period.

374. Based on this estimate, the Secretariat noted that, in the period analyzed, Productos Santa Monica and Sabormex
together produced 68% of the national production of pineapple in syrup - calculated according to the methodology described in the
immediately preceding point of this Resolution -, while in the period investigated they represented 52%.

375. As a result of the information provided by the importers, the Applicants and SADER and the analysis described above, the
Secretariat determined to consider as total national production of pineapple in syrup, the volumes it estimated from the
methodology described in point 373 of this Resolution, which do not differ significantly - since the national production figures are
only 9% higher during the analyzed period - from those considered in the previous stages of this investigation, and address the
questions that the importing companies Alceda, Calkins, IAO, CMA and Comercial de Carnes Frias, as well as the exporter
Cervantes Distributors, presented during the course of the procedure.

376. Consequently, the Secretariat concludes that the Applicants are representative of national production and constitute the
national pineapple production sector in syrup similar to that under investigation, given that, during the analyzed period, they
collectively produced 68% of the total national production of this product and 52% of the investigated product, in accordance with
Articles 4.1 and 5.4 of the Antidumping Agreement , 40 and 50 of the Foreign Trade Law, as well as 60, 61, and 62 of the
Regulations of the Foreign Trade Law. Additionally, the Secretariat found no evidence indicating that the Applicants are linked to
exporters or importers of the product under investigation.

3. National market

377. The information contained in the administrative file confirms that the following are among the domestic producers of
canned pineapple: Productos Santa Mdnica, Sabormex, Agrover, Conservas La Bonita, SA de CV, Juan Cruz Elvira, San Marcos,
Conservas La Torre, and La Costefia. The supply in Mexico is also supplemented by imports from various origins, including those
from the Philippines, Indonesia, Thailand, Guatemala, the United States, India, Colombia, Vietnam, and China.

378. As indicated in point 175 of the Initiation Resolution and 363 of the Preliminary Resolution, as well as in point 333 of this
Resolution, domestically produced and imported pineapple in syrup from the Philippines, Indonesia and Thailand is distributed
mainly through self-service and convenience stores, wholesale and retail distributors, and price clubs, who market it for direct
human consumption, or to companies in the food preparation industry, such as bakeries, restaurant chains and hotels.

379. The pineapple in syrup imported from the countries under investigation and the similar domestic product are destined for
the entire national geographic market. Furthermore, the information contained in the administrative file does not indicate that a
pattern of sales concentration for this product was observed during the analyzed period.

380. Regarding the market, Productos Santa Monica and Sabormex reiterated that imports of pineapple in syrup originating
from the Philippines, Indonesia and Thailand, under conditions of price discrimination, although present in the national market,
during the analyzed period observed a significant increase, both in absolute terms and in relation to the CNA, and were carried out
with margins of undervaluation with respect to the national price, which caused a displacement of the participation of the similar
national product in the CNA.

381. In the preliminary stage of the investigation, CMA, Comercial de Carnes Frias, Alceda, IAO, and Calkins, as well as the
exporters Cervantes Distributors and V&K Pineapple, stated that, at the outset of the investigation, the national production and
sales figures, as well as the exports of pineapple in syrup considered for calculating the National Production Index (CNA), were
unreliable — they did not include those of the other national producers . Consequently, the Secretariat did not objectively analyze
the behavior of the investigated imports and those from other sources, as well as the National Production Oriented to the Domestic
Market (PNOMI), within the CNA.

382. In the final stage of the investigation, the companies referred to in the immediately preceding point, except CMA,
reiterated that the national production and sales figures are not reliable and, therefore, the behavior of the investigated imports and
those from other sources, as well as the PNOMI, in the CNA is not objective.

383. In this regard, at this stage of the investigation, the Secretariat determined to consider the total national production
volumes of pineapple in syrup calculated using the methodology described in point 373 of this Resolution. As for exports of
pineapple in syrup, these were adjusted in the previous stage, as indicated in point 410 of the Preliminary Resolution.

384. Based on this information, the Secretariat adjusted domestic sales to the internal market. It proceeded as follows : i) it
calculated the PNOMI; ii) based on the Applicants' share of national production, the corresponding share of other national
producers was calculated; iii) sales to the internal market of other national producers were estimated based on their share of
national production according to the PNOMI; and iv) domestic sales resulted from sales to the internal market of the Applicants and
of other national producers.

385. As in the previous stages, the Secretariat evaluated the behavior of the domestic market for pineapple in syrup. To this
end, it calculated the National Agricultural Census (CNA) and domestic consumption of this product. For its calculation, it
considered the production data, domestic sales to the domestic market, and exports described in the two previous points, as well
as the import figures for pineapple in syrup under tariff item 2008.20.01 of the General Import and Export Tariff Law (TIGIE),
obtained from the list of import operations of the Integrated Customs System (SIC-M) for the analyzed period, calculated according



to the methodology described in points 203 and 204 of the Initiation Resolution, which were confirmed in the previous stage, as
indicated in point 422 of the Preliminary Resolution, a situation that is confirmed in point 397 of this Resolution.

386. The results obtained by the Secretariat modify the behavior of the National Food Census (CNA) and domestic
consumption described in the previous stages, due to the adjustment in the national production and sales figures. However, the
market shares of the investigated imports and domestic production maintain the trend, although they vary in magnitude, as can be
seen in the results of this section and the following sections of this Resolution.

387. The Secretariat noted that the domestic market for canned pineapple showed an upward trend during the period analyzed.
Indeed, the National Consumption Index (NCI) — calculated as total domestic production plus imports minus exports — increased by
4% in period 2 and 14% in the period under investigation, registering an overall increase of 18% over the analyzed period. The
performance of each component of the NCI was as follows:

a. Total imports registered a 41% increase during the analyzed period, resulting from an 8% increase in period 2 and a
31% increase in the period under investigation. During the analyzed period, these imports originated from 14
countries. Specifically, during the period under investigation, the main suppliers, in order of importance, were
Thailand, Indonesia, the Philippines, Guatemala, and South Africa, which together accounted for 99% of the total
import volume.

b. National production increased 1% in period 2 and 3% in the period investigated, so that it registered a growth of 4% in
the analyzed period.

c. Exports grew 145% in period 2, but decreased 17% in the investigated period, so they observed a growth of 102% in
the analyzed period.

388. The domestic market measured by internal consumption - calculated as the sum of imports and domestic sales to the
domestic market - grew 12% in period 2 and 22% in the period investigated, so that it registered an increase of 37% in the period
analyzed.

389. As for the PNOMI, calculated as total national production less exports, it showed the same behavior as national
production. In fact, it observed a growth of 4% in the analyzed period: it increased 1% in period 2 and 3% in the period under
investigation.

4. Analysis of imports

390. In accordance with Articles 3.1, 3.2, 3.3 and 5.8 of the Antidumping Agreement ; 41, section | and 64, section | of the LCE,
and 67 section | of the RLCE, the Secretariat evaluated the behavior and trend of imports of the product under investigation during
the analyzed period, both in absolute terms and in relation to national production or consumption.

a. Imports subject to analysis

391. Pineapple in syrup, the product under investigation, enters under tariff heading 2008.20.01 of the TIGIE, NICO 00,
although - as noted in point 202 of the Initiation Resolution - other products also enter, for example: almonds, bag with dehydrated
pineapple, water chestnuts, cognac, pineapple concentrate, artificial pineapple concentrate, pineapple fruit concentrate, pineapple
flavor syrup, pineapple juice, pineapple in syrup (input not intended for final consumption), dehydrated pineapple, dried pineapple,
candied pineapple, bagged pineapple, roasted pineapple, pineapple and mango in prickly pear flavoring, freeze-dried acai
pineapple , pineapple with gel, fruit- based preparation , food preparation for pifia colada-based beverages, frozen fruit pulp
(pineapple), strawberry pulp, pineapple puree, fruit puree, sunflower seeds, tasu chips crispy sheets of dehydrated pineapple pulp.

392. Productos Santa Moénica and Sabormex provided the basis for import operations under tariff item 2008.20.01 of the TIGIE,
NICO 00, carried out during the analyzed period, which CANAINCA provided to them, obtained from ANAM. From this information,
they calculated the values and volumes of pineapple imports in syrup, both originating from the countries under investigation and
from other origins, in accordance with the methodology described in points 203 and 204 of the Initiation Resolution.

393. The Secretariat obtained the list of import operations from the SIC-M system, under tariff heading 2008.20.01 of the
General Import and Export Tax Law (TIGIE), carried out during the analyzed period. This was done because the operations
contained in this database are obtained from customs declarations within a framework of information exchange between customs
agents and representatives, on the one hand, and the customs authority, on the other, and are therefore considered the best
available information, as indicated in points 38 of the Initial Resolution and 417 of the Preliminary Resolution. Furthermore, this list
includes, among other elements, the volume, value, and description of the imported product in each operation.

394. Based on this, to calculate the total value and volume of imports of pineapple in syrup originating from the Philippines,
Indonesia, Thailand and other origins, the Secretariat considered the list of import operations referred to in the immediately
preceding point, and relied on the methodology proposed by the Applicants, described in points 203 and 204 of the Initiation
Resolution, and excluded those operations by which goods other than the product under investigation were imported, such as
those indicated in points 202 of said Resolution and 415 of the Preliminary Resolution, as well as in point 391 of this Resolution.

395. In the preliminary stage of the investigation, as described in points 420 and 421 of the Preliminary Resolution, the
Secretariat had import declarations, but did not identify any transactions that would modify the calculation of the volume and value
of pineapple imports in syrup that is the subject of this procedure, which it obtained in the initial stage. Furthermore, the parties
appearing did not challenge said calculation.

396. In the final stage of the investigation, the appearing parties did not question the information and the methodology that the
Secretariat used to quantify the value and volume of imports of pineapple in syrup originating from the Philippines, Indonesia,
Thailand and other sources.

397. Consequently, the Secretariat confirms the calculation it made in the previous stages of this investigation of the values and
volumes of imports of pineapple in syrup, originating from the Philippines, Indonesia and Thailand as well as from other origins.

b. Accumulation of imports

398. In the initial stage of the investigation, in accordance with the results described in points 208 to 214 of the Initiation
Resolution, the Secretariat considered it appropriate to accumulate the effects of imports of pineapple in syrup originating from the
Philippines, Indonesia and Thailand for the analysis of injury to the domestic industry.



399. In the preliminary stage of the investigation, as indicated in point 424 of the Preliminary Resolution, the exporting company
PT Great argued that, pursuant to Article 3.3 of the Antidumping Agreement , the imports originating in the Philippines, Indonesia,
and Thailand should not be aggregated. Specifically, this applies to imports from Indonesia and those imported by PT Great. The
arguments presented to support this argument are reproduced below:

a. Exports of pineapple in syrup originating from Indonesia to the national market were not carried out with a positive
dumping margin .

b. Imports originating from Indonesia, including those corresponding to your company, represent a minimal part of the
growth that imports from the investigated countries registered in the analyzed period, so attributing the damage to
the domestic industry of goods similar to said imports is incorrect.

c. By accumulating the imports of the three countries under investigation, the effects of one country are attributed to
others, thereby distorting the analysis of damage to the domestic market and allowing domestic production to
practically close the market.

400. In this regard, the Secretariat determined that the arguments presented by PT Great to support the claim that it is not
appropriate to accumulate imports of pineapple in syrup originating from the Philippines, Indonesia and Thailand, lack support.

401. Indeed, as indicated in point 426 of the Preliminary Resolution, the Secretariat clarified that there is no provision in the
relevant legislation that supports considering the imports of specific companies when assessing the eligibility for import
aggregation, as PT Great suggests. In fact, it is clear from the provisions of Articles 3.3 of the Antidumping Agreement and 67 of
the Regulations of the Foreign Trade (RLCE) that, to assess the eligibility for import aggregation, the Secretariat must consider
imports originating from the investigated countries as a whole, not by individual exporting company, as PT Great suggests.

402. Consequently, in the preliminary stage of the investigation, based on the results described in points 428 to 431 of the
Preliminary Resolution, the Secretariat confirmed that it is appropriate to accumulate the effects of imports of pineapple in syrup
originating from the Philippines, Indonesia and Thailand for the analysis of injury to the domestic industry.

403. At this stage of the investigation, the exporting or importing companies appearing did not challenge this determination.

404. However, as in the previous stages of the investigation, in accordance with Articles 3.3 and 5.8 of the Antidumping
Agreement , Article 43 of the Foreign Trade Law, and Article 67 of the Regulations of the Foreign Trade Law, the Secretariat
examined the appropriateness of cumulatively assessing the effects of imports of pineapple in syrup originating in the Philippines,
Indonesia, and Thailand. To this end, it analyzed the price discrimination margin applied to imports originating in each supplier
country, the volumes of these imports, and the competitive conditions between these imports and the similar domestically produced
product.

405. In accordance with the price discrimination analysis described in this Resolution, the Secretariat concludes that, during the
period investigated, imports of pineapple in syrup originating from the Philippines, Indonesia and Thailand were carried out with a
price discrimination margin greater than the de minimis , thus complying with the provisions of Articles 5.8 of the Antidumping
Agreement and 67 of the RLCE.

406. The Secretariat also found that, during the period under investigation, the volume of imports from each supplier country
exceeded the insignificance threshold established by the articles referred to in the preceding paragraph. Specifically , during the
period under investigation, imports originating from the Philippines, Indonesia, and Thailand represented 20%, 28%, and 49% of
total imports, respectively.

407. Based on the list of import operations of the SIC-M, carried out by tariff item 2008.20.01 of the TIGIE and the list of sales
of pineapple in syrup from the Applicants to their main clients, for the period analyzed, the Secretariat verified the following:

a. As indicated in point 177 of the Initiation Resolution and 365 of the Preliminary Resolution, as well as in point 335 of
this Resolution, 22 clients of the Applicants made imports of pineapple in syrup, originating from the Philippines,
Indonesia and Thailand.

b. One of these clients imported pineapple in syrup from all three countries and seven imported it from two countries -
Indonesia and Thailand or the Philippines and Thailand - , while the remaining 14 imported from one of the countries
under investigation.

408. The foregoing results allow us to conclude that canned pineapple imported from the Philippines, Indonesia, and Thailand
competes with each other and with similar domestically produced pineapple, as it is marketed through the same distribution
channels, primarily supermarkets and distributors, as well as companies in the food preparation industry, to serve the same end
consumers and geographic markets. Furthermore, it is important to mention that, far from distorting the injury analysis, the
applicable regulations expressly permit the aggregation of imports under the terms used in this proceeding. Therefore, PT Great's
assertion that aggregation distorts the injury analysis by attributing the effects of one country to another is unfounded.

409. Based on the results described and in accordance with the provisions of Articles 3.3 of the Antidumping Agreement , 43 of
the Foreign Trade Law, and 67 of the Regulations of the Foreign Trade Law, the Secretariat concluded that it is appropriate to
accumulate the effects of imports of pineapple in syrup originating from the Philippines, Indonesia, and Thailand for the analysis of
injury to the domestic industry, since according to the evidence contained in the administrative file: i) said imports were made with
price discrimination margins higher than the de minimis, as described in point 309 of this Resolution; ii) the volumes of imports
from each country are not insignificant; and iii) the imported products compete in the same markets, reach common customers,
and have very similar characteristics and composition, so it is inferred that they compete with each other and with domestically
produced pineapple in syrup.

c. Analysis of imports

410. Productos Santa Monica and Sabormex argued that imports of pineapple in syrup from the Philippines, Indonesia, and
Thailand, under conditions of price discrimination, increased considerably during the period analyzed, particularly in the
investigated period, both in absolute terms and in relation to the CNA and domestic consumption, which was reflected in an
increase in their share of the national market for pineapple in syrup and, consequently, in a displacement of the national production
branch and of imports from other origins.



411. The information contained in the administrative file confirms that total imports of pineapple in syrup registered a 41%
increase during the analyzed period: an 8% increase in period 2 and a 31% increase in the period under investigation. As
previously indicated, total imports during the analyzed period originated from 14 countries. The behavior of total imports is
explained by the performance of the investigated imports from the Philippines, Indonesia, and Thailand.

412. Indeed, the investigated imports had an increase of 50% in the analyzed period, growing 15% in period 2 and 30% in the
investigated period, when they contributed 96.4% of total imports, after representing 90.8% in period 1, which meant a growth of
5.6 percentage points from period 1 to the investigated period.

413. In contrast, imports from other origins fell 66% in period 2, but grew 63% in the period under investigation, thus decreasing
44% in the period analyzed. Their contribution to total imports was 9.2% in period 1, 2.9% in period 2, and 3.6% in the period under
investigation, thus decreasing their share by 5.6 percentage points in the period analyzed.

414. In terms of market share, the Secretariat observed — taking into account the production volumes considered in this stage
of the investigation — that total imports increased by 7.4 percentage points in the National Agricultural Census (CNA) during the
analyzed period, rising from 37.1% in period 1, 38.7% in period 2, and 44.5% in the period under investigation. This trend is
associated with the increased market share observed in the investigated imports.

a. The imports under investigation represented 33.7% of the CNA in period 1, 37.6% in period 2, and 42.9% in the period
under investigation, which meant an increase of 9.2 percentage points in the CNA in the analyzed period, 3.9
percentage points in period 2, and 5.3 percentage points in the period under investigation. In the same periods,
these imports represented 54%, 61%, and 77% of the volume of total national production, respectively, which
implied a growth of 24 percentage points in the analyzed period and 16 percentage points in the period under
investigation compared to the previous comparable period.

b. Imports from other origins decreased their share of the CNA by 1.8 percentage points in the analyzed period, going
from 3.4% in period 1 to 1.6% in the investigated period - 1.1% in period 2 - .

415. Consequently, PNOMI's share of the CNA decreased by 7.4 percentage points from period 1 to the period under
investigation, falling from 62.9% to 55.5% - 61.3% in period 2 - representing a market loss of 1.6 points in period 2 and 5.8 points
in the period under investigation. In this regard, the Secretariat concluded that:

a. The 7.4 percentage point loss of market share that national production registered throughout the analyzed period is
attributable to the investigated imports under conditions of price discrimination, since, in the same period, imports
from other origins also observed a decrease in market share - 1.8 percentage points - .

b. The 5.8 percentage point loss of market share that domestic production observed in the investigated period is also
attributable to the investigated imports, since in the same period imports from other origins increased their share by
only 0.5 percentage points.

National market for pineapple in syrup
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Source: Prepared by the author using figures from SIC-M and SADER, as well as information from the Applicants and the companies Alceda, Calkin

416. Regarding domestic consumption, the investigated imports also increased their share by 3.5 percentage points during the
analyzed period, rising from 36.7% in period 1 to 40.2% in the investigated period ( 37.7% in period 2 ) , representing an increase
of 1.1 percentage points in period 2 and 2.4 percentage points in the investigated period. Furthermore, the volume of investigated
imports in period 1 represented 76% of the total volume of sales to the domestic market by the national production sector, while it
represented 91% in period 2 and 120% in the investigated period.

417. For their part, imports from other origins decreased their share of domestic consumption by 2.2 percentage points in the
period analyzed, going from 3.7% in period 1 to 1.5% in the period investigated, 1.1% in period 2.

418. Consequently, sales to the domestic market of national production decreased their share of domestic consumption by 1.3
percentage points in the period analyzed, going from 59.6% in period 1 to 58.3% in the period investigated, 61.1% in period 2. In



terms of percentage points they increased 1.5 points in period 2, but decreased 2.8 percentage points in the period investigated,
which are attributable to the imports investigated under conditions of price discrimination.

419. Based on the analysis described in the preceding paragraphs of this Resolution, the Secretariat concluded that the
investigated imports showed an increasing trend in both absolute and relative terms with respect to the domestic market and
domestic production, both during the period analyzed and the period under investigation. Meanwhile, domestic production
experienced a loss of market share in both the National Customs Code (CNA) and domestic consumption. This indicates the
displacement of domestically manufactured goods caused by the investigated imports under dumping conditions . This occurred
within a context of growth in the CNA and domestic production during the analyzed period. This behavior is associated with the
decrease in the price of the investigated imports and the undervaluation conditions under which they arose during the analyzed
period, as indicated in paragraphs 449 and 460 of the Preliminary Resolution, as well as in paragraphs 433 and 443 of this
Resolution.

5. Effects on prices

420. In accordance with Articles 3.1 and 3.2 of the Antidumping Agreement , 41, section |l of the LCE, and 64, section Il of the
RLCE, the Secretariat analyzed whether the investigated imports entered the Mexican market at prices considerably lower than
those of the similar national product, or whether their effect was to depress domestic prices or prevent the increase that would
otherwise have occurred, and whether the price level of the imports was a determining factor in explaining their behavior in the
national market.

421. Productos Santa Monica and Sabormex reiterated that, during the analyzed period, the price of imported pineapple in
syrup from the Philippines, Indonesia, and Thailand showed a downward trend, contrary to the inflation rate and the increase in
production costs observed during that period. Furthermore, these imports entered the Mexican market at prices consistently below
the domestic price, and even below the production costs for both domestic producers and exporters. This led to a decrease in their
production volumes as they attempted to avoid overstocking. This situation negatively impacted other economic and financial
indicators.

422. In the preliminary stage of the investigation, CMA, Comercial de Carnes Frias, Operadora de Ciudad Juarez, Operadora
de Reynosa, IAO, Calkins and Alceda, as well as the exporters V&K Pineapple, Larroc and Cervantes Distributors argued that the
price of the investigated imports did not affect the national price.

423. The arguments they presented to support it are indicated in point 445 of the Preliminary Resolution, which refer to the
following: i) the positive behavior that the price of the similar product had in the period investigated and analyzed; ii) this behavior
explains, in general, the increase in the margin of undervaluation; iii) the decrease that the price of the investigated imports
observed is due to market signals, but the performance of national prices is contrary; and iv) on sales shelves other producers
have higher prices, so, by not participating in this investigation, this indicates that the price of the investigated imports does not
affect them in any way.

424. In their replies, the Applicants argued that while the national price, expressed in dollars, increased by 24% during the
period analyzed, in peso terms it only grew by 6%, a percentage that is below the 27.6% increase in inflation observed during that
period, according to information from the National Institute of Statistics and Geography. In other words, in dollar terms, the increase
in the national price is a consequence of the exchange rate effect , rather than real growth.

425. At this stage of the investigation, the Government of Indonesia stated that the world export price of pineapples decreased
between 2021 and 2023, while the Applicants' prices increased in contrast to the world price trends.

426. For their part, Comercial de Carnes Frias and Cervantes Distributors reiterated that: i) the decrease in the price of the
investigated imports is due to market signals, but the behavior of national prices is contrary to that of imports; and ii) in sales
spaces, brands of pineapple in syrup from other national producers have higher prices, so, since they do not participate in this
investigation, this indicates that the price of the investigated imports does not affect them in any way.

427. In their arguments, Comercial de Carnes Frias and Cervantes Distributors indicated that in the public hearing of the
investigation in question, one of the Applicants expressly stated that the only explanation regarding the differences in prices for the
final consumer is that they are determined by the supermarkets and not by a business decision defined by the Applicants due to
imports under conditions of price discrimination.

428. In the final stage of the investigation, Comercial de Carnes Frias and Cervantes Distributors added that the purpose of
their arguments was not to compare price levels among producers, but rather to demonstrate the existence of other factors of
injury, as defined in Article 3.5 of the Antidumping Agreement . Therefore, they request that the Ministry duly consider the
information regarding the prices of other domestic producers in order to properly assess the existence of other factors of injury,
which would result in the non-imposition of a countervailing duty on imports of pineapple in syrup originating from the countries
under investigation.

429. Regarding this argument from Comercial de Carnes Frias and Cervantes Distributors, the Secretariat reiterates that the
purpose of this procedure is to determine whether the imports of the product under investigation were carried out under conditions
of price discrimination and cause harm to the national production industry, but not to analyze the price level of other national
producers.

430. Based on this, the argument of Comercial de Carnes Frias and Cervantes Distributors regarding the fact that, in sales
spaces, brands of pineapple in syrup from national producers other than the Applicants have higher prices does not allow us to
determine whether the imports of the product under investigation, carried out under conditions of price discrimination, cause injury
to the national production industry.

431. Indeed, besides the fact that the prices of pineapple in syrup, to which Comercial de Carnes Frias and Cervantes
Distributors refer, are not ex-works prices, in this proceeding Productos Santa Mdnica and Sabormex constitute the domestic
production sector. Therefore, in the case of prices, the analysis considers the price behavior of the investigated imports and the
domestic market sales price of the domestic production sector, as well as their comparison at a comparable commercial level —
ex-works prices of domestic producers and the price of imports at the port of entry including import costs — but it does not analyze
the price level of other domestic producers.

432. In the preliminary stage of the investigation, the Secretariat calculated the average implicit prices of the investigated
imports and other sources of supply, according to the volumes and values, obtained as described in point 448 of the Preliminary



Resolution, as well as the average selling price in the national market of pineapple in syrup similar to the one under investigation.

433. Using the prices obtained, the Secretariat evaluated their performance during the analyzed period. The results of this
exercise are shown in points 449 and 450 of the Preliminary Resolution, which were not challenged by the appearing parties.
Therefore, the Secretariat confirms that:

a. The average price of the investigated imports, expressed in dollars, decreased by 1% in period 1 and by 17% in the
investigated period, registering a drop of 18% in the analyzed period. In the same periods, the average price of
imports from other origins increased by 25%, and then decreased by 22% and 3%, respectively.

b. The average price of sales to the domestic market of the national production branch, measured in dollars, increased
24% in the period analyzed, increasing 12% in period 2 and 11% in the period investigated.

434. In accordance with point 451 of the Preliminary Resolution, during the initial stage of the investigation, the Secretariat
examined whether the prices of the investigated imports were undervalued relative to the domestic price. It determined that, during
periods 1, 2, and the period under investigation, imports of the investigated product entered the country at prices lower than the
domestic market price.

435. In the preliminary stage of the investigation, the companies IAO, Calkins, Alceda, and V&K Pineapple challenged the price
comparability carried out by the Secretariat. These arguments are set out in points 452 and 453 of the Preliminary Resolution,
which are summarized below:

a. The Applicants and the Secretariat did not guarantee the comparability of the price of the investigated imports and the
domestic price, as they are determined based on different presentations of pineapple in syrup. Therefore , adequate
comparability must be guaranteed to satisfy an objective injury test.

b. There is no impediment for the Secretariat to carry out a price comparison by groups or types of products, since in the
antidumping investigation of imports of wind towers originating in China, whose Initiation Resolution was published
on May 16, 2019, it carried out an analysis of undervaluation by type of product.

436. As described in point 454 of the Preliminary Resolution, the Applicants indicated that they conducted the price analysis
using the best information reasonably available to them. However, they stated that, regardless of the increase in the domestic price
in terms of dollars or pesos, the price of the investigated imports was significantly lower than the domestic price, leading to the
observation of a significant undervaluation margin.

437. In the final stage of the investigation, the companies IAO, Calkins, Alceda and V&K Pineapple did not present any
additional arguments.

438. Based on this, the Secretariat specified that it analyzed the existence of undervaluation of the price of the investigated
imports with respect to the price of the national production branch, considering the imports of the product under investigation, in
accordance with what the legislation on the matter provides.

439. In this regard, Article 3.2 of the Antidumping Agreement establishes that the investigating authority shall take into account
whether there has been a significant undervaluation of the prices of the dumped imports compared to the price of a similar product
of the importing country, while Article 41, Section Il of the LCE indicates that the Ministry shall consider whether the imported
merchandise is sold in the domestic market at a price significantly lower than that of identical or similar merchandise.

440. Based on the provisions of the regulations mentioned in the preceding point, the Secretariat conducted the price
comparison appropriately. The arguments supporting this determination are set out in points 457 and 458 of the Preliminary
Resolution, which are summarized below:

a. It considered the weighted average price of the investigated imports and of the sales of the domestic production branch
to the internal market.

b. In both cases, the volumes of each of the product presentations are considered, packaged in cans with different net
contents, such as: 567 grams, 850 grams and 3,060 grams.

c. This price comparison is appropriate, as it results from comparing the weighted average price of the investigated
imports by the volume of each of the product presentations, with the national price under the same conditions.

d. The price comparison was appropriate, as it resulted from considering the weighted average price of the investigated
imports by volume for each product presentation, compared to the domestic price under the same conditions. In this
respect, the Secretariat took into account the specific characteristics of this procedure.

441. In the final stage of the investigation, the importing and exporting companies appearing did not present any additional
arguments on this aspect of the investigation.

442. In order to assess whether undervaluation existed, as in the previous stages of the investigation, the Secretariat compared
the ex-works price of sales to the domestic market from the domestic industry with the price of the imports under investigation. For
this purpose, the latter price was adjusted by the corresponding tariff, customs broker fees, and customs processing duties.

443. The results allow us to conclude that the average price of the investigated imports under conditions of price discrimination
was lower than that of the domestic industry during the analyzed period, by percentages that increased as a result of the fall in the
price of these imports and the increase observed in the domestic price: 10% in period 1, 20% in period 2, and 40% in the
investigated period. Regarding the average price of imports from other origins, the price of the product under investigation was
lower in periods 1, 2, and the investigated period, by percentages of 9%, 26%, and 23%, respectively. These results are illustrated
in the following graph:

Price of imports and domestic products



colares Moneladas

Ferindo 1 Parizdo 2 Pericda investigado

=== Pracio naconal —*— Pracio mpotacionss investigadas —— Precs importaciones olires paises

Undervaluation Period 1 Period 2 Period investigated
Regarding the national price -10 -20 -40
Regarding the price of other origins -9 -26 -23

Source: Prepared by the Secretariat using figures from SIC-M and information from the Applicants.

444. During the course of the investigation, Productos Santa Monica and Sabormex argued that, despite the increase in the
domestic price observed during the analyzed period, this increase was below the increase in the cost of domestic production. In
fact, from the initial stage, they argued that, in order for the similar domestic product to compete with the price level of the
investigated imports, they would have had to sell below their production costs.

445. Regarding the average price of sales to the domestic market of the national production sector, although it observed a
positive performance, the Secretariat concludes that the information contained in the administrative file shows sufficient elements
to support the argument of Productos Santa Mdénica and Sabormex, in the sense that they could not increase their sales prices at
least to the level of inflation, since, according to the results indicated in points 539 and 540 of the Preliminary Resolution, which are
confirmed in points 515 to 517 of this Resolution, while the implicit national prices, in pesos in real terms, decreased by 5% during
the period investigated, the operating costs increased by 9%.

446. These results allow the Secretariat to conclude that the volumes of the investigated imports and the conditions under
which they entered the Mexican market, in contrast to what the importing and exporting companies indicated in point 422 of this
Resolution did affect the sales price to the domestic market of the national production industry.

447. Furthermore, in accordance with Article 64, Section Il, Literal D of the RLCE, the Secretariat analyzed whether the price
level at which the investigated imports occurred was a determining factor to explain their behavior and their participation in the
national market, or whether other factors could explain it.

448. In the preliminary stage of the investigation, the companies Operadora de Ciudad Juarez, Operadora de Reynosa, Grupo
La Florida, and Proveedora del Panadero, as well as CMA, IAO, and Calkins, presented arguments to support their claim that, due
to a lack of supply from domestic production, they imported canned pineapple from the Philippines, Indonesia, and Thailand to
ensure availability of this product and meet domestic market demand. They presented the arguments outlined in point 465 of the
Preliminary Resolution, which are summarized below:

a. CMA indicated that it imported to ensure the availability of canned pineapple in syrup, since the production of fresh
pineapple, the raw material for making pineapple in syrup, could suffer significant losses due to climate change. This
was supported by an email from one of the Applicants, in which she explains to one of her clients that there will be
supply problems with pineapple in syrup in 2025, resulting from climate change in Mexico, which affects fresh
pineapple production .

b. Operadora de Ciudad Juarez, Operadora de Reynosa, |IAO, and Calkins imported canned pineapple from the
investigated countries to meet their domestic market demand. Operadora de Ciudad Juarez argued that diversifying
supply sources is essential for the benefit of consumers, even though domestic suppliers lack the quality, volume,
immediacy, and timely response to satisfy the needs of consumers located on Mexico's northern border.

c. The Baker's Supplier imported canned pineapple in syrup because domestic suppliers cannot guarantee a continuous
and sufficient supply of this product, especially during peak consumption seasons, due to periods of fresh pineapple
scarcity caused by seasonal production. Furthermore, domestic production capacity for canned pineapple in syrup
fluctuates over time, creating a need to diversify supply sources to ensure availability and meet market demand.

d. Grupo La Florida indicated that it purchased canned pineapple from the national company Agrover, which had agreed
to produce it with La Costefia and, consequently, stopped selling to them. Faced with this situation, they were forced
to import canned pineapple from the countries under investigation.

449. The Applicants replied that the arguments of the companies referred to in the immediately preceding point should not be
considered, as they are statements that lack support.

450. From the email, the Applicants indicated that CMA derives only assumptions, which are not supported by any evidence,
and therefore the conclusions reached by said importer are erroneous and taken out of context. To support this, the Applicants
presented the arguments described in points 466 to 468 of the Preliminary Resolution, which are summarized below:

a. ltis a confidential communication between a national producer and one of its clients.



b. CMA does not know the context in which the aforementioned email was issued.
c. CMA's statement, in a context between private individuals, cannot be taken as evidence.
d. The shortage of fresh fruit is not a situation unique to Mexico, but is observed worldwide.

e. The national producer not only fulfilled 100% of the agreed order for 2023, but also delivered additional product beyond
what was agreed, in support of its client, demonstrating the availability of similar merchandise, even in the last
months of the investigated period.

f. The content of the email is focused on reaching a possible agreement as soon as possible between supplier and client,
as well as justifying the prices of similar domestically produced merchandise, since the costs of raw materials have
increased.

g. The objective of this research is not to limit the possibility of importing pineapple in syrup from the countries
investigated, but to ensure that such imports are carried out under conditions of fair competition.

451. In order to obtain more information on these aspects of the investigation, the Secretariat requested information from both
the Applicants and the companies CMA, 1AO, Calkins, Operadora de Ciudad Juarez, Operadora de Reynosa, Grupo La Florida,
and Proveedora del Panadero. The information requested by the Secretariat is described in paragraphs 470 to 472 of the
Preliminary Resolution. The responses to these requests are described in paragraphs 473 to 482 of said resolution, which are
summarized below:

a. CMA reiterated that it imports canned pineapple due to the supply problems the domestic production sector will face as
a result of climate change. In 2023, the domestic production sector also experienced delivery problems stemming
from factors unrelated to production volumes, indicating that when domestic producers fail to meet their customers'
delivery deadlines, those customers often switch suppliers.

b. IAO and Calkins agreed that, although the Applicants have offered pineapple in syrup similar to the one under
investigation, they legitimately decided, based on commercial criteria, not to acquire said product, considering the
following.

i. The national production branch cannot meet the national market demand for pineapple in syrup, partly due to the
drought in the national territory which allows us to presume a decrease in the production of said product.

ii. Southeast Asia does not generate uncertainty as to whether the drought will limit supply capacity or increase the
price.

iii. They import pineapple in syrup for brands and projects of large distribution chains, so their own customers
require them to meet quality standards that ensure product preference, and that can only be satisfied with
imported product.

iv. They have imported pineapple in syrup for more than 15 years because this product of Asian origin, particularly
that from Thailand, is highly competitive internationally, attributable to the quality of the fruit, accessibility and
their ability to respond to market demand.

v. The business group to which they belong has a production plant, which, although it operates on a small scale,
produces pineapple in syrup.

c. Operadora de Ciudad Juarez and Operadora de Reynosa argued that Sabormex does not guarantee the supply of
canned pineapple in syrup in December, which is the peak season for national consumption. They supported this
claim with a communication they allege was with a Sabormex representative. While they have no commercial
relationship with Santa Monica, SA de CV (sic), they are aware that this national producer frequently experiences
supply problems during the most important consumption season of the year.

d. The Baker's Supplier reiterated that it maintains a balanced supply policy, prioritizing the consumption of domestically
produced pineapple in syrup, which has been affected by the inability of national suppliers to fulfill all of its orders,
particularly during periods of high demand. To support this:

i. It submitted reports from its SAP system, which contain data confirming that it has attempted to prioritize domestic
supply. However, Sabormex's failure to meet demand — 87.7% of the requested volumes, which is below the
industry 's minimum acceptable standard of 97.5% —forced it to seek complementary supply sources,
including imports, to avoid supply chain disruptions and ensure business continuity .

ii. He explained that the information generated by the SAP system is traceable, reliable, and auditable, which
provides certainty regarding the data presented in the reports.

e. Productos Santa Ménica and Sabormex stated that, during the period analyzed, despite the unfair practices they
faced:

i. They did not refuse to supply canned pineapple to their customers due to lack or scarcity. In fact, they had the
product available to supply them, particularly those who, due to price issues , imported it under dumping
conditions .

ii. They do not intend to prevent imports of pineapple in syrup, but rather to ensure that they are carried out under
fair and competitive conditions. They can supply the domestic market demand, since domestic production, and
they in particular, have the installed capacity to produce pineapple in syrup for this purpose.

iii. During the period analyzed, Mexico had sufficient production of fresh pineapple to guarantee the production of
the volumes currently required by the Mexican market for the product similar to the object of investigation.

iv. They maintained sufficient inventories of pineapple in syrup to meet customer demand, as this demand was
several times greater than their sales volume. This indicator, along with their sales to the domestic market,
demonstrates that they did not neglect the national market, nor did they deny this product to their
customers.



v. During the analyzed period they were not sanctioned by their clients for non-compliance with the "fill rate" levels
determined by the clients themselves.

vi. The production, sales, and delivery logistics processes are complex and interrelated , and therefore situations
may occur that cause us to deny or stop supplying a product to a customer, but not due to lack of
availability.

452. In the final stage of the investigation, the companies CMA, IAO, Calkins and Alceda reiterated that they made imports of
pineapple in syrup from the investigated countries for reasons other than price.

453. In this regard, IAO, Calkins and Alceda stated that the Secretariat did not obtain the necessary elements to determine the
quality differences between Mexican pineapple and Asian pineapple used in the production of pineapple in syrup.

454. In this regard, they argued that the quality of fresh pineapple is an essential factor, as it directly influences consumer
preference and, therefore, the decision to purchase domestic or imported products. This quality is determined by structural factors
such as climate, soil, humidity, and the specific agricultural conditions of each producing region, all of which influence the fruit's
flavor, texture, and consistency.

455. Based on the above, IAO, Calkins and Alceda reiterated that they import pineapple in syrup originating from Thailand due
to its greater acceptance among consumers, which generates an increase in imports of the investigated merchandise.

456. For its part, Proveedora del Panadero stated that it ratifies the arguments it put forward in the preliminary stage - it
imported pineapple in syrup because national suppliers do not guarantee a continuous and sufficient supply of this product,
especially in high consumption seasons - .

457. Additionally, Grupo La Florida, in response to the request made by the Secretariat in the preliminary stage, which it
reiterated in this final stage of the investigation, stated that it has no records of refusal to sell, volume limitation or non-compliance -
it had no communication, quotes or purchase orders - on the part of national producers to supply pineapple in syrup, since its
interaction with them remained in the prospecting phase.

458. However, she argued that her purchasing decisions for the product under investigation were based not only on price, but
also on factors of product quality - according to comparative studies it proved to be comparable to equivalent national products,
positioning them on equal terms of competition and eligibility - as well as product availability, facilitation of export procedures and
payment conditions, which influenced the decision to import as the most appropriate to satisfy the demand, both of her and of her
clients.

459. The Applicants argued that the administrative file contains no evidence of preferential treatment based on the alleged
higher quality of the Asian product. They further stated that, according to information from SADER, the production of fresh
pineapple in Mexico, specifically the varieties used in the production of pineapple in syrup, increased by 3.7% from 2021 to 2024,
thus providing no evidence in the administrative file to suggest a shortage of this input.

460. The Secretariat analyzed the information provided by the Applicants and the importers mentioned during the investigation.
The results of this review confirm that there is no conclusive evidence to support the claim that the Mexican market experienced a
shortage of canned pineapple similar to that under investigation, caused by the capacity of the domestic industry manufacturing
this product or by a shortage of fresh pineapple that affected domestic production of canned pineapple. The elements supporting
this determination are indicated below:

a. The results described in point 507 of this Resolution confirm that the national industry has sufficient installed capacity to
supply the demand for pineapple in syrup in the national market.

b. The information contained in the administrative file does not provide factual elements to support that in the period
analyzed there was a shortage of pineapple in syrup similar to the one that is the subject of investigation,
considering the following:

i. The results of point 492 of this Resolution confirm that fresh pineapple production increased from 2021 to 2024.
During the same period, the production of the types of fresh pineapple used to make pineapple in syrup —
smooth cayenne and MD2 — grew by 4% — 1% in 2024 compared to 2023. Consequently , these factors did not
affect the availability of pineapple in syrup to meet demand.

ii. The inventories in point 503 of this Resolution indicate that the domestic production branch maintained
inventories in a sufficient magnitude to meet unforeseen requirements.

c. There is no conclusive evidence to support the claim that, during the period analyzed, the Applicants denied the supply
or sale of canned pineapple to their customers, or that they failed to respond to consumer requests to purchase said
product, or that they denied or limited sales due to shortages. In fact, in the final stage, the appearing parties did not
present any additional elements or evidence to refute the following determinations from the preliminary stage:

i. The email that CMA provided regarding a communication from the Applicants, in which it is explained to one of its
clients that, due to climate change in Mexico, there will be supply problems for pineapple in syrup, regardless
of the fact that this change would affect the whole world and not just our country, this situation would occur, if
applicable, in a period after the one analyzed.

ii. The Baker's Supplier submitted information indicating that an Applicant only supplied 87.7% of the total quantity of
pineapple in syrup requested. However, it did not provide any evidence to support that this situation occurred
because the Applicant did not have the product available.

iii. IAO and Calkins import for commercial reasons, as they belong to a business group that has a pineapple
production plant in syrup.

iv. Operadora de Ciudad Juarez and Operadora de Reynosa submitted a communication with one of the Applicants
indicating a shortage during the peak consumption season of the year — December . However , the Secretariat
noted that this communication referred to a company other than the Applicants.

v. Grupo La Florida indicated that it has no records of refusal to sell, volume limitations or breaches - it had no
communication, quotes or purchase orders - from national producers to supply pineapple in syrup, since its
interaction with them remained in the prospecting phase.



d. The information contained in the administrative file does not provide factual elements to support that:

i. In the face of climate change, the Southeast Asian region does not generate uncertainty about whether supply
capacity will be limited, as IAO and Calkins state.

ii. Canned pineapple of Asian origin, particularly from Thailand, exhibits higher quality levels than similar products,
as IAO and Calkins assert. In fact, the importer Grupo La Florida indicated that, according to comparative
studies, the pineapple it imported from the investigated countries was comparable to domestic products,
placing them on equal footing in terms of competition and eligibility. Meanwhile, Operadora de Ciudad Juarez
and Operadora de Reynosa stated that they present both domestic and imported canned pineapple to
consumers interchangeably .

e. Grupo La Florida did not provide factual elements to support that it imported pineapple in syrup from the investigated
countries, due to its product availability, facilitation of export procedures and payment conditions, in relation to the
conditions offered by the production industry.

461. Consequently, the Secretariat concluded that the information in the administrative file does not support the claim that
imports of pineapple in syrup, originating from the Philippines, Indonesia, and Thailand, were driven by factors other than price,
such as alleged shortages, quality issues, supply conditions, or non-compliance with regulations concerning this domestically
produced product. On the contrary, the available information allows the conclusion that the price level at which these imports of the
product under investigation occurred was the determining factor explaining their increasing behavior, both in absolute and relative
terms.

462. In accordance with the results described in points 421 to 461 of this Resolution, the Secretariat concluded that, during the
analyzed period, the investigated imports registered significant levels of undervaluation compared to the price of the domestic
industry and other sources of supply. This low price level is associated with the practice of price discrimination, the elements of
which were established in point 309 of this Resolution. Furthermore, the low price level of the investigated imports compared to
both the domestic price and the price of other sources of supply explains their increasing volumes and their greater share of the
domestic market. This situation has prevented the Applicants from increasing their sales prices to the domestic market, at least at
the rate of inflation, which has been reflected in the negative performance of their profits and operating margin, as described in the
following section of this Resolution.

6. Effects on the domestic industry

463. Based on Articles 3.1 and 3.4 of the Antidumping Agreement , 41, section Il of the LCE, and 64, section Il of the RLCE,
the Secretariat evaluated the effects of imports of pineapple in syrup originating from the Philippines, Indonesia and Thailand on
the economic and financial indicators of the domestic production industry of the like product.

464. Productos Santa Moénica and Sabormex stated that imports of the product under investigation have always been present
in the national market. However, during the period analyzed, they increased considerably, particularly during the period under
investigation, both in absolute terms and in relation to the national market , and were carried out under dumping conditions and at
prices lower than those of domestic producers.

465. They argued that the volumes of these imports and the conditions under which they were made caused their customers to
stop buying pineapple in syrup from them or to decrease the volume of their domestic purchases of this product, which caused
damage to the domestic production sector, which materialized, in addition to the loss of sales to the domestic market, in the
adverse behavior of its relevant economic and financial indicators, including production, inventories, market share, utilization of
installed capacity and profits.

466. In the preliminary stage, the companies CMA, Cervantes Distributors, Comercial de Carnes Frias, V&K Pineapple, Alceda,
IAO and Calkins presented arguments tending to refute the damage to the national production sector, which are indicated in points
490 to 492 of the Preliminary Resolution, which are summarized below:

a. The Secretariat did not conduct an objective analysis of the volume of the investigated imports or their effect on the
domestic market for pineapple in syrup, considering that the calculation lacks positive evidence and is not reliable,
because the national production and sales figures are based on estimates from CANAINCA and total national
exports were not included, which impacts the determination of domestic consumption and the PNOMI.

b. Cervantes Distributors and Comercial de Carnes Frias pointed out that the fact of erroneously overestimating the
participation of the Applicants in the national production sector has the consequence that the analyzed indicators are
affected.

c. CMA argued that the structure and performance of the assessed economic and financial indicators - such as production
and sales - do not prove the existence of damage, since the behavior of the Applicants should not be considered
representative of the general performance of the national industry.

467. At this stage of the investigation, CMA, Comercial de Carnes Frias and Cervantes Distributors reiterated that the
production and sales information provided by CANAINCA lacks support, and therefore indicators such as the CNA, the PNOMI and
those indicators related to these are not reliable.

468. In this regard, CMA pointed out that the production and sales indicators are based on information from CANAINCA, whose
methodology lacks technical support, since reliable data on these variables were not used, while Comercial de Carnes Frias and
Cervantes Distributors pointed out that the export category does not correct the distortion derived from unreliable production
information.

469. Additionally, CMA, Comercial de Carnes Frias, and Cervantes Distributors, as well as IAO, Alceda, and Calkins, presented
arguments to support the claim that the performance of indicators such as production, sales, inventories, and exports of the
domestic production sector, as well as financial indicators, do not demonstrate material injury or a causal relationship with the
investigated imports. Regarding this:

a. IAO, Alceda and Calkins noted the fall in inventories even during the period investigated in which the highest volume of
imports was recorded; exports grew considerably, while domestic sales fell, indicating a strategic reorientation
towards more profitable external markets; the financial indicators reveal a solid economic situation, as the financial



indicators of return on assets, hereinafter ROA, increased, cash flow grew and there is a high capacity to raise
capital and manageable levels of indebtedness.

b. CMA stated that the economic and financial situation of national production does not reliably support the claim that
damage occurred in the national production sector, considering the following:

i. The loss of sales or customers and market share of the PNOMI, as well as the increased market share of the
investigated imports, is not sufficient to prove material damage or a direct causal relationship, since it is
necessary to demonstrate a substitution of the national merchandise by the imported merchandise and to
demonstrate that the customers who imported stopped acquiring national product in the magnitude alleged.

ii. The declining performance of domestic sales and the PNOMI in a context of general market contraction breaks
the causal link with the investigated imports.

iii. Inventories decreased significantly, which is inconsistent with a scenario of damage or accumulation of unsold
product; likewise, financial indicators (cash flow, liquidity and ability to raise capital, operating margins)
registered acceptable and favorable results.

c. Cervantes Distributors and Comercial de Carnes Frias indicated that it is inconsistent to attribute the drop in production
to imports when the domestic production sector itself oriented its production toward the foreign market. They argued
that a drop in production far exceeding the drop in sales cannot be attributed solely to imports, considering that the
significant growth in the Applicants' exports absorbed installed capacity, inventories, and productive resources; that
is, it is due to internal company decisions or factors unrelated to imports.

470. Regarding exports of pineapple in syrup, the Secretariat confirms that adjustments were made during the preliminary
stage of the investigation, as described in point 410 of the Preliminary Resolution. This adjustment considered the total exports
from the SIC-M system under tariff heading 2008.20.01 of the TIGIE (General Import and Export Tax Law). The results obtained by
the Secretariat do not alter the behavior of this variable as described in the Initial Resolution.

471. Furthermore, pursuant to paragraph 376 of this Resolution, the Secretariat confirms that the Applicants are representative
of domestic production and constitute the domestic industry producing pineapple in syrup similar to that under investigation. Based
on this, the Secretariat concluded that CMA's argument that the Applicants' production and sales performance should not be
considered representative of the overall performance of the domestic industry is incorrect, given that, pursuant to Article 3.4 of the
Antidumping Agreement , the examination of the impact of dumped imports is conducted on the domestic industry.

472. Regarding the national production and sales volumes of pineapple in syrup, at this stage of the investigation, the
Secretariat:

a. It considered as total national production of pineapple in syrup, the volumes that it estimated from the methodology
described in point 373 of this Resolution, which do not differ significantly from those considered in the previous
stages of this investigation and address the questions that the importing companies Alceda, Calkins, IAO, CMA and
Comercial de Carnes Frias, as well as the exporter Cervantes Distributors, presented during the procedure.

b. Adjusted domestic sales to the internal market according to the methodology described in point 384 of this
Resolution.

473. As in the previous stages of the investigation, in order to evaluate the arguments contained in the administrative file, the
Secretariat considered the volumes and values of the imports under investigation and those from other sources, as well as the
economic and financial indicators of the Applicants — statements of costs, sales, and profits for similar merchandise destined for
the domestic market and statements of unit costs and expenses — for the periods covered by the analysis, given that these
companies comprise the domestic production sector. It also considered the statements of unit costs and expenses for the
production and sale of pineapple in syrup destined for the domestic market for the aforementioned periods.

474. For the variables cash flow, ability to raise capital and return on investment, the Secretariat carried out its analysis based
on the audited and internal financial statements of the Applicants, considering the periods that make up the analyzed period and
the calendar years included in said period, in accordance with articles 3.6 of the Antidumping Agreement and 66 of the RLCE,
since they consider the production of the most restricted group or range of products that include the similar national merchandise.

475. As in previous stages, the Secretariat updated the financial information - statements of costs, sales and profits, as well as
that obtained from the financial statements for the years and periods that make up the analyzed period - using the method of
changes in the general price level, based on the National Consumer Price Index published by the National Institute of Statistics
and Geography, in order to make the figures comparable with each other.

476. According to the results described in points 387, 388, 415 and 418 of this Resolution, derived from the national production
volumes considered by the Secretariat and the adjustment of national sales made at this stage of the investigation, the national
market for pineapple in syrup, measured through the CNA or by internal consumption, registered a growing trend during the
analyzed period, while the PNOMI and sales to the internal market registered a loss of market share.

477. In this context of market growth, total sales of the domestic production sector — both to the internal and external markets
— registered a 6% decrease during the analyzed period: a 4% decrease in period 2 and a 2% decrease in the period under
investigation. The performance of total sales is explained by the behavior of sales destined for the domestic market. The following
results confirm this:

a. Sales to the domestic market of the national production sector performed the same as total sales. In fact, they
decreased by 6% in the period analyzed, showing a 4% decrease in period 2, and a 2% decrease in the period
under investigation.

b. Exports increased 39% in period 2 and 76% in the investigated period, so that they observed an increase of 145% in
the analyzed period, in which they represented on average 0.2% and 0.16% of total production and sales,
respectively, which confirms that the national production branch depends on the internal market, where it competes
with the investigated imports.

478. Although exports showed a considerable increase in percentage terms, such performance does not support the argument
of the companies IAO, Alceda, Calkins, Cervantes Distributors and Comercial de Carnes Frias that the production branch had a



strategic reorientation towards more profitable external markets.

479. Indeed, in absolute terms, exports started from a significantly low volume in period 1, which practically tripled in the period
under investigation, resulting in considerable growth in percentage terms during the analyzed period (145%). However, the low
export volumes of the domestic production sector were not significant in relation to total production and sales, which refutes the
claim that it is primarily oriented towards the external market, as argued by the companies mentioned in the immediately preceding
point.

480. The performance of total sales in the domestic production sector was reflected in its production, as the latter indicator
decreased by 35% during the period analyzed. In period 2, it decreased by 18%, and it decreased by 21% during the period under
investigation.

481. In the preliminary stage, the Government of Indonesia and the companies V&K Pineapple, Alceda, IAO, Calkins, and CMA
stated that climate change, not the imports under investigation, caused the decline in production at the Applicant companies . The
arguments they presented to support their claim, as well as the evidence they provided, are set out in paragraph 503 of the
Preliminary Resolution. The arguments are summarized below:

a. In 2024, high temperatures and drought were recorded that damaged the pineapple plantation in Mexico, which was
reflected in a 30% loss of production in more than 25,000 hectares, mainly in Veracruz, Colima, Tabasco and
Nayarit, States that represented 78.5% of the national pineapple production in 2023, so the drop in production and
its increase in prices cannot be attributed to the investigated imports.

b. Sugar production in Mexico - an essential ingredient for the production of pineapple in syrup - also faced a significant
decline during 2023 and 2024.

482. Regarding the arguments about climate change causing the drought, the Applicants argued that the importing and
exporting companies did not prove that this event caused the drop in pineapple production during the period under investigation,
nor the increase in its price, taking into account that: i) newspaper articles about the drought indicate that this climatic phenomenon
does not occur in the period under investigation, but in the 2024 planting cycle , which will be harvested in 2025, ii) every
agricultural process faces challenges, difficulties and problems in each agricultural cycle, which does not necessarily imply that
production decreases, and iii) estimates from SADER in August 2024 predict an increase in the volume of fresh pineapple
production in Mexico.

483. In order to have more elements of judgment on this aspect of the investigation, the Secretariat made requests for
information from the Applicants and the companies CMA, Alceda, IAO and Calkins, in the terms described in point 505 of the
Preliminary Resolution and reproduced below:

a. The Applicants were asked to: i) provide the volumes of fresh pineapple purchases they made during the analyzed
period; ii) indicate whether they experienced problems obtaining fresh pineapple due to climate change and
droughts in Mexico during the analyzed period; and iii) if so, indicate whether these supply problems affected their
pineapple production in syrup during the analyzed period, as well as explain how and to what extent their pineapple
production in syrup was affected and the periods in which this impact occurred. If they did not experience any
impact, they were required to provide evidence that their company's pineapple production in syrup was not affected
by these climate changes.

b. To the importing companies that: i) indicate whether they were aware that Productos Santa Monica and Sabormex had
problems obtaining fresh pineapple due to climate change and droughts in Mexico during the analyzed period; ii)
explain how the impact on the production of pineapple in syrup of the Applicants manifested itself and the periods in
which said impact occurred; and iii) the evidence that supports their answers.

484. In response, the Applicants reiterated that the decline in Mexican production volumes of pineapple in syrup is due to
dumped imports and not to a supply issue with fresh pineapple. Their arguments are summarized below:

a. According to the document " Agri-food Expectations August 2024 " , from SADER, in Mexico there is sufficient
production of the input to make pineapple in syrup, so during the period analyzed they had no difficulties in obtaining
fresh pineapple.

b. Their pineapple production was not affected by fresh pineapple supply problems, since the relationship between their
sales and their inventories shows that their production volumes were sufficient to meet customer demand, and they
also have sufficient installed capacity to produce the levels currently required by the market.

c. Additionally, they presented the purchases they made of fresh pineapple to manufacture pineapple in syrup during the
analyzed period.

485. For their part, the companies CMA, Alceda, IAO and Calkins did not present arguments or evidence in addition to those
referred to in point 503 of the Preliminary Resolution, as well as in point 481 of this Resolution.

486. At this stage of the investigation, the companies Alceda, IAO, Calkis and CMA reiterated their arguments that drought and
climate change affected the production of fresh pineapple and, therefore, the production of pineapple in syrup.

487. In particular, Alceda, IAO, and Calkins stated that the Preliminary Resolution contains a contradiction because, on the one
hand, it acknowledges that drought and climate change generally affect agriculture, but, on the other hand, it concludes that these
phenomena did not affect the production of fresh pineapple or pineapple in syrup in Mexico. In this regard, they argued the
following:

a. It is implausible that pineapple was the only crop not affected during a period of severe drought, particularly in key
producing states such as Veracruz and Oaxaca.

b. The decrease in canned pineapple production may have been caused by lower fresh pineapple production due to lower
agricultural yields, given water restrictions and extreme temperature conditions .

c. The Secretariat overestimated the national productive capacity by considering the total production of fresh pineapple,
since only the production of fresh pineapple used to make pineapple in syrup, which is the fresh pineapple of the
smooth cayenne type, should be considered.



488. They argue that the Secretariat should recognize both the impact of the drought on fresh pineapple and the phenomena
described in the immediately preceding point, as factors of damage to the national production sector and, therefore, conclude that
the increase in imports was a consequence, at least in part, of the reduction in national supply and not of unfair practices.

489. Similarly, CMA stated that the issue is not a lack of total availability of fresh pineapple, but rather a shortage of varieties
suitable for canning, due to the effects of climate change in the pineapple-growing regions of Veracruz. It added that the
Secretariat erred in basing its analysis on aggregated fresh pineapple production statistics, which: i) do not differentiate by variety,
and ii) do not reflect the actual availability for the canning industry. Furthermore, structural and climatic factors explain the lower
domestic supply and the increase in imports.

490. The Secretariat analyzed the information provided by the Government of Indonesia and the companies CMA, Alceda, IAQO,
and Calkins during the investigation. The results of this review provide sufficient evidence to confirm that there is no conclusive
evidence to support the claim that the Mexican market for canned pineapple in syrup experienced a shortage caused by droughts
resulting from climate change.

491. Indeed, the information contained in the administrative file allows us to confirm the determinations indicated in points 512
to 514 of the Preliminary Resolution, which are summarized below.

a. Climate change is a phenomenon with a global impact, including on the countries studied. In the case of Mexico,
although the reports and documents provided by the Indonesian government and importing companies indicate that
droughts occurred in Mexico during the analyzed period, they do not support the claim that these droughts affected
fresh pineapple production.

b. Some of the documents submitted by the Indonesian government and importing companies refer to situations that
occurred outside the analyzed period. In particular, those indicating an impact on fresh pineapple production cover
periods subsequent to the analyzed period. In fact, the memorandum from one of the domestic producers provided
by CMA is dated December 18, 2024.

c. The table entitled " Preliminary Closing 2023 of Agricultural and Fisheries Production, updated to July 31, 2024 "
contained in the document " Agri-food Expectations August 2024 " of the SADER, shows that the national production
of fresh pineapple maintained a growing trend: it increased 3% in the period from 2022 to 2024, 2% in 2023 and 1%
in 2024, which supports that, despite the droughts that occurred during the analyzed period, the production of fresh
pineapple was not affected.

492. In addition to what was described in the immediately preceding point of this Resolution, according to the information
provided by SADER on fresh pineapple production referred to in point 373 of this Resolution, the Secretariat observed that the
types of fresh pineapple used to make pineapple in syrup also performed positively in the period from 2021 to 2024. In fact, the
total production of smooth cayenne pineapple and MD2 (honey pineapple) - the information in the administrative file indicates that
these are the types used for the production of pineapple in syrup - increased 1% in 2022, 2% in 2023 and 1% in 2024, so that it
had an increase of 4% in the period from 2021 to 2024.

493. The production behavior of the types of fresh pineapple used to make pineapple in syrup does not support the argument
of the importing companies that the fall in the production of pineapple in syrup of the national production branch is explained in
part, because the production of fresh pineapple to make the similar product was significantly affected by drought and climate
change and, therefore, affected the supply for the national producers of pineapple in syrup.

494. Likewise, the performance of fresh pineapple production, both total and of the smooth cayenne and MD2 ( honey
pineapple) types described above, does not support that the decrease in fresh pineapple purchases made by the Applicants,
during the analyzed period, occurred due to a shortage of the fundamental input for making pineapple in syrup - according to the
information provided by the Applicants regarding their fresh pineapple purchases, they fell 35% during the analyzed period, 18% in
period 2 and 21% in the investigated period - .

495. Based on this, the Secretariat confirms that the behavior of national production of fresh pineapple, both total and of the
smooth cayenne and MD2 (honey pineapple) varieties, and the Applicants' purchases of this product, support the latter's argument
that the investigated imports caused the decrease in their purchases of fresh pineapple for making pineapple in syrup, in order to
reduce their pineapple in syrup production volumes and avoid overstocking. Furthermore, the results indicated in point 528 of the
Preliminary Resolution and confirmed in point 507 of this Resolution show that the Applicants had sufficient installed capacity to
meet the demand of the national market.

496. Regarding the PNOMI (National Productive Imports Index), it grew by 4% in the period analyzed, 1% in period 2, and 3%
in the period under investigation. Although this indicator showed positive performance, the Secretariat found that the investigated
imports benefited from the market's performance, as they increased their share of the CNA (National Consumption Index) and
domestic consumption. The results described in points 387, 415, 416, and 418 of this Resolution confirm this and support the
conclusion that the market share loss experienced by the domestic industry during the analyzed period is linked to the increase in
the investigated imports. Specifically, the domestic production sector 's market share decreased by 12.9 and 23.7 percentage
points in relation to the CNA during the investigated and analyzed periods, respectively. Its share of domestic consumption
decreased by 8 and 15 percentage points during the same periods.

497. As noted in points 238 of the Initial Resolution and 488 of the Preliminary Resolution, a situation confirmed in point 465 of
this Resolution, Productos Santa Ménica and Sabormex stated that their clients replaced their domestic purchases of pineapple in
syrup with imports under discriminatory pricing conditions, originating from the countries under investigation. To support this
assertion, they provided lists of sales made to their main clients during the analyzed period.

498. Upon analyzing the Applicants' sales lists to their main clients and the SIC-M import list for tariff item 2008.20.01 of the
TIGIE, the Secretariat found that 22 clients of the national production branch made imports of the product under investigation
during the analyzed period, and their purchases of pineapple in syrup originating from the Philippines, Indonesia and Thailand
contributed 38% of the total imports investigated, during the analyzed period.

499. |t is noteworthy that during the period analyzed, 13 of the Applicants' clients reduced their domestic purchases of
pineapple in syrup by 37%, while their imports of this product, originating from the investigated countries, increased by 130% in the
same period, indicating that considerable volumes of investigated imports replaced domestic production of pineapple in syrup,



which undermines the CMA consideration, in the sense that the substitution of domestic merchandise by imported merchandise is
not demonstrated.

500. In this regard, in the preliminary stage, Cervantes Distributors and Comercial de Carnes Frias pointed out that the analysis
on the loss of clients of the Applicants due to imports is biased, since there is no information on what happened with the seven
remaining producers and also on how much the sales of the Applicants and the 22 clients indicated in the Initiation Resolution
represent with respect to national sales.

501. The Secretariat reiterates that this argument lacks support, since the analysis of the 22 clients is intended to examine
whether there is a substitution of sales of the domestic industry on which the examination of the impact of dumped imports is
carried out - the Applicants - , by product imported from the investigated countries, but not to determine its share in domestic sales.

502. The substitution of sales volumes of the national production branch by the investigated imports of the described clients is
explained by the fact that these had lower prices than those of the similar product, since according to the results described in point
231 of the Initiation Resolution, 460 of the Preliminary Resolution and in point 443 of this Resolution, they registered the following
undervaluation margins: 10% in period 1, 20% in period 2 and 40% in the investigated period.

503. Despite the decline in total sales, inventories in the domestic industry decreased by 35% during the period analyzed: a 1%
decrease in period 2 and a 34% decrease in the period under investigation. The Secretariat considers that this behavior is
explained by the fact that the domestic industry starts from a considerable inventory level relative to its total sales; in fact, the
Applicants indicated that they maintained sufficient inventory levels to supply the market. Consequently, given the drop in
production due to the entry of dumped imports , the industry met domestic demand, in part, with existing inventories, even though
its sales to the market decreased.

504. Regarding installed capacity, the Applicants estimated the capacity corresponding exclusively to their production of
pineapple in syrup, similar to that under investigation. According to their calculation, this indicator remained constant during the
analyzed period.

505. As a result of the performance of the installed capacity and production of the national production branch, the use of the
first indicator decreased by 13.6 percentage points in the analyzed period, going from 38.5% in period 1 to 31.7% in period 2 and
24.9% in the investigated period - 31.7% on average during the analyzed period -, so that it decreased by 6.8 percentage points in
both period 2 and the investigated period.

506. During the course of the investigation, the Applicants stated that they have sufficient installed capacity to supply the
demand of the national market.

507. In this regard, the Secretariat confirmed that the domestic industry does indeed have sufficient installed capacity to supply
the domestic market demand for pineapple in syrup. Specifically, in absolute terms, the Applicants' installed capacity was
equivalent to 1.4 times the National Agricultural Census (NAC) for period 1, 1.3 times the NAC for period 2, and 1.2 times the NAC
for the period under investigation. It is noteworthy that the Applicants had readily available capacity, as the utilization of this
indicator averaged 31.7% during the analyzed period. Furthermore, the Applicants' inventories were equivalent to 0.2 times the
NAC for both period 1 and period 2, and 0.1 times the NAC for the period under investigation.

508. These results support the conclusion that the domestic production sector had sufficient installed capacity and inventory
levels to meet the domestic market demand for pineapple in syrup. Furthermore, in accordance with the findings in point 483 of the
Preliminary Resolution, and confirmed in point 460 of this Resolution, the importing and exporting companies did not provide
conclusive evidence to support the claim that the Applicants had denied or limited the sale of said product.

509. Furthermore, the performance of production and sales in the domestic production sector was reflected in employment,
which registered a 7% drop during the period analyzed. It decreased by 1% in period 2 and by 5% in the period under
investigation.

510. As a consequence of the performance of production and employment in the domestic production sector, productivity,
measured as the ratio of these indicators, registered a 31% decrease in the period analyzed: it decreased by 16% in period 2 and
17% in the period under investigation. In the same periods, the total wage bill expressed in national currency decreased by 15%,
5%, and 10%, respectively.

511. The Applicants stated that the increase in the investigated imports during the analyzed period, as well as the conditions
and prices in which they entered the national market, led to both a drop in the volume of sales to the domestic market of the
national production branch and in the profits related to these sales.

512. As previously stated, Productos Santa Ménica and Sabormex submitted the statement of costs, sales, and profits for the
like merchandise and the statement of unit costs and expenses for the domestic market for the period under review. Based on this
information, as in previous stages, the Secretariat analyzed the effects of dumped imports on sales of the like merchandise
destined for the domestic market.

513. Regarding sales revenue of the similar product in the domestic market, operating costs, operating profit and operating
margin, the Secretariat confirms the results described in points 534 to 537 of the Preliminary Resolution, which are indicated
below:

a. Sales revenues of the similar product in the domestic market decreased by 3% in period 2 and 8% in the period under
investigation, resulting in a 10% decrease in the analyzed period.

b. Operating costs, calculated as the sum of sales costs plus operating expenses, decreased by 2% in period 2, but
increased by 7% in the period under investigation; thus, they increased by 4% in the analyzed period.

c. As a result of the behavior of revenues and costs of similar merchandise, operating profit decreased by 5% in period 2
and 53% in the period investigated, so that operating results saw a decrease of 56% in the period analyzed.

d. The operating margin of pineapple producers in syrup showed a decreasing trend, registering the following: in period 1
it represented 24.6% of sales, 24.1% in period 2, and 12.2% in the period under investigation. Thus, the Secretariat
confirmed that the margin for domestic production decreased by 11.9 percentage points in the period under
investigation and by 12.4 percentage points during the analyzed period . The following graph shows the evolution of
the operating results for the domestic production sector :



Statement of costs, sales and profits for sales of pineapple in syrup in the national market (April 2021 - March 2024)
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Source: Prepared by the Secretariat with information from the Applicants.

514. The Secretariat confirmed that the deterioration of the operating results and the operating margin of the domestic
pineapple production branch in syrup, both in the investigated period and in the analyzed period, is mainly explained by the
decrease in income, resulting from the sales of similar merchandise in the domestic market and, simultaneously, an increase in its

operating costs.

515. Based on the statements of unit costs and expenses that the Applicants presented - calculated as the sum of the sales
costs plus the operating expenses per kilogram - , the Secretariat observed that these increased 4% in period 2 and 4.4% in the
investigated period, which implied a growth in the analyzed period of 9%.

516. As for the implicit national prices in national currency - real pesos per kilogram, that is, those that include inflation - they
grew 1% in period 2, but in the period investigated they decreased by 6%, so that during the analyzed period these prices were
reduced by 5%.

517. In this regard, and as established in point 540 of the Preliminary Resolution, the Secretariat warned that national average
prices decreased, while the unit operating costs of the national industry grew both in the investigated period and during the
analyzed period, which led to a decrease in the profit margin at the unit level.

Statement of unit costs and expenses of similar merchandise (April 2021 - March 2024)

pesos por kg

Periodo 1 Periodo 2 Periodo Investigado

e Lldad unitaria (%) = = Coslos unilarios de operaciin epPrecio e Ulilidad unitaria

Source: Prepared by the Secretariat using financial information from the Applicants.



518. As noted in point 541 of the Preliminary Resolution of this procedure, and in accordance with articles 3.6 of the
Antidumping Agreement and 66 of the RLCE, the Secretariat assessed the ROA, cash flow and ability to raise capital from the
audited or internal financial statements of the Applicants for 2021 to 2023 and for the first quarter of 2023 and the first quarter of
2024, since they consider the production of the most restricted group or range of products that include the domestic like
merchandise.

519. The Secretariat confirmed that the ROA of the domestic pineapple production branch in syrup from 2021 to 2023
(calculated at the operational level) increased by 1.7 percentage points, while the ROA of the first quarter of 2024 decreased by
1.1 percentage points compared to the first quarter of 2023, as shown in the following table:

Indicator 2021 2022 2023 1st quarter 2023 1st quarter 2024

ROA 13.3% 12.8% 15.1% 4.4% 3.3%

Source: Applicants' financial statements.

520. As noted in point 543 of the Preliminary Resolution, the Secretariat confirmed, based on the cash flow statements of the
companies comprising the national pineapple production branch in syrup for 2021, 2022 and 2023, that the operating cash flow
increased 1,648% from 2021 to 2023, mainly due to the growth of profit before taxes, while with regard to the operating cash flow
of the first quarter of 2024, it decreased 1.2% compared to the same period of the previous year.

521. The capacity of the domestic production sector to raise capital is analyzed through the behavior of solvency, liquidity,
leverage, and debt ratios calculated using information from the applicants' financial statements . The following table shows a
summary of the behavior of these indicators during the analyzed period :

Indicator 2021 2022 2023 1st Quarter 2023 1st Quarter 2024
Working capital ratio (times) 1.57 2.63 3.21 3.05 2.16
Acid test (times) 0.76 1.27 1.68 1.50 1.41
Leverage 35% 29% 21% 28% 37%
Debt 26% 22% 18% 22% 27%

Source: Applicants' financial statements.

522. Based on the results described in the table above, the Secretariat confirmed that the current ratio was acceptable
throughout the analyzed period, since a ratio of 1 to 1 or higher is generally considered adequate for current assets to current
liabilities. The quick ratio, calculated as current assets less the value of inventories ( the most liquid assets ) divided by current
liabilities, was also acceptable during the analyzed period, although it was insufficient in 2021, as it was less than 1.

523. A ratio of total liabilities to equity or total liabilities to total assets is generally considered manageable if it equals or is less
than 1. Regarding the leverage ratio, it remained below 100% from 2021 to 2023 and during the periods January - March 2023 and
January - March 2024; debt levels also remained manageable during the same periods, staying below 100%. In summary, the
Secretariat confirmed that, during the period analyzed, the domestic production sector had the capacity to raise capital.

524. In relation to the positive performance of the financial indicators resulting from the Applicants' financial statements, the
importers Calkins and IAO de Occidente argue that, based on these results, the national production maintained sound finances,
indicating an absence of injury to the national pineapple industry in syrup.

525. In this regard, the Secretariat considers it pertinent to point out that the performance of these indicators is a result of the
overall performance of the companies and, therefore, the results of said indicators are not specific to the like merchandise or the
performance of its sales in the national market, which is where the impact of imports on like merchandise in the national market is
analyzed vis-a-vis.

526. Based on the performance of the economic and financial indicators of the domestic production sector, described in points
477 to 525 of this Resolution, the Secretariat concluded that the presence of imports of pineapple in syrup, originating from the
Philippines, Indonesia and Thailand, under conditions of price discrimination , negatively impacted the performance of the relevant
economic and financial indicators of the domestic production sector.

527. The main impacts were observed in both the period under investigation and the period analyzed. In particular, in the
period under investigation, declines were recorded in the following indicators: production (21%), production oriented towards the
domestic market (22%), sales to the domestic market (2%), market share (12.9 percentage points in relation to the CNA and 8
percentage points in relation to domestic consumption), employment (5%), wages (10%), utilization of installed capacity (6.8
percentage points), productivity (17%), income (8%), operating profit (53%), and operating margin (11.9 percentage points)
resulting from the performance of sales to the domestic market. Furthermore, due to the growth in unit operating costs in both the
investigated and analyzed periods, and the decrease in implicit national prices in pesos recorded in the same periods, the unit
operating profit fell in both the investigated and analyzed periods. Therefore, the national production sector was unable to pass on
the increase in its costs to the prices of similar merchandise, as a result of the volume and conditions under which the investigated
imports occurred.

528. In accordance with the results described in the preceding points of this Resolution, the Secretariat concludes that, due to
the presence of the investigated imports under conditions of price discrimination in the Mexican market, material injury was caused
to the domestic industry, particularly during the investigated period, which contributed to preventing said industry from experiencing
growth, while imports originating from the investigated countries increased in absolute and relative terms throughout the analyzed
period, registering significant levels of undervaluation with respect to the price of the domestic industry and other sources of
supply.

529. During the course of the investigation, Productos Santa Monica and Sabormex stated that in the immediate future the
volume of imports of pineapple in syrup under conditions of price discrimination would increase due to the low price at which they
would compete in the domestic market, which supports the probability that, in the absence of corrective measures, these imports
will increase to a magnitude that would aggravate the damage.

7. Other damage factors



530. In accordance with Articles 3.5 of the Antidumping Agreement , 39, last paragraph of the LCE, and 69 of the RLCE, the
Secretariat examined the concurrence of factors other than imports originating from the Philippines, Indonesia and Thailand under
conditions of price discrimination, which at the same time could be the cause of injury to the domestic pineapple production
industry in syrup.

531. Productos Santa Modnica and Sabormex stated that there are no factors other than imports originating from the
Philippines, Indonesia, and Thailand under conditions of price discrimination that have affected or could affect the performance of
the indicators of the domestic production sector. The arguments they presented to support their position are indicated in point 275
of the Initiation Resolution.

532. In the preliminary stage of the investigation, the Government of Indonesia, Alceda, Calkins, IAO, and V&K Pineapple, as
well as CMA, submitted arguments suggesting that other factors affected the domestic industry, which are outlined in paragraphs
554 and 555 of the Preliminary Resolution. These arguments are summarized below:

a. The Indonesian Government, Alceda, Calkins, IAO and V&K Pineapple, as well as CMA, argued that droughts, caused
by the impact of climate change, affected the production and prices of fresh pineapple in Mexico and, therefore, the
production of pineapple in syrup.

b. Alceda, Calkins, IAO, and V&K Pineapple also noted that, according to the October 2024 study " Processed Fruit and
Vegetables in Mexico " by Euromonitor International, changes in consumer preferences due to health concerns also
affected the production of pineapple in syrup. Similarly, CMA considered the conversion of crops to fresh pineapple
consumption and changes in consumer preferences as factors that impacted the production of this product.

c. Regarding the price problems, he indicated that they are associated with orders agreed upon before the increase in the
cost of the input, which is the result of a market dynamic and not an unfair practice.

533. Productos Santa Monica and Sabormex countered that the Indonesian government, the importing companies, and the
exporting company failed to provide evidence of the alleged drop in fresh pineapple production and the resulting price increase.
They also failed to demonstrate that climate change had led to a decrease in fresh pineapple production. Furthermore, they argued
that this phenomenon is not limited to Mexico but is occurring worldwide. They added that the conclusions of the study " Processed
Fruit and Vegetables in Mexico " are neither relevant nor pertinent for determining changes in consumer preferences related to
health concerns .

534. In accordance with the results described in points 556 to 564 of the Preliminary Resolution, the Secretariat determined, on
a preliminary basis, that no factors other than imports originating from the Philippines, Indonesia and Thailand, under conditions of
price discrimination, were identified that could have caused material injury to the domestic pineapple production industry in syrup.

535. In the final stage of the investigation, CMA, IAO, Alceda, and Calkins reiterated the factors that caused harm to the
domestic production sector, as they had indicated in the previous stage, related to climate change affecting fresh pineapple
production and, therefore, its supply for the production of pineapple in syrup, which are referred to in points 481 and 532 of this
Resolution. Grupo La Florida also indicated this situation, as well as the productive shift towards other segments.

536. In particular, CMA considered that the insufficiency or increased cost of said input could have a relevant impact on the
production volumes, costs and economic performance of the domestic production sector, without such effects being automatically
attributed to the imports under investigation.

537. As indicated in points 454 and 455 of this Resolution, IAO, Alceda, and Calkins argued that the quality of fresh pineapple
is an essential factor, as it directly influences consumer preference and, consequently, the decision to purchase domestic or
imported products. This quality is determined by structural factors such as climate, soil, humidity, and the specific agricultural
conditions of each producing region, all of which affect the fruit's flavor, texture, and consistency.

538. Based on the foregoing, IAO, Alceda, and Calkins indicated that they import pineapple in syrup originating from Thailand
due to its greater acceptance among consumers, so the alleged injury to the domestic industry is attributable to the market
preference for canned pineapple in syrup originating from that country, which is of higher quality than the domestic product, but not
to the alleged dumping of the imports under investigation. CMA also pointed to productivity and competitiveness as factors of
injury.

539. For their part, Cervantes Distributors, Comercial de Carnes Frias, Grupo La Florida and PT Great indicated the following
as other factors that caused damage to the national production sector:

a. Cervantes Distributors and Comercial de Carnes Frias, as previously stated, argued that, in sales spaces, brands of
pineapple in syrup from other national producers have higher prices, so that, by not participating in this investigation,
it indicates that the price of the investigated imports does not affect them in any way, so other factors such as
production inefficiencies, strategic decisions, commercial policies or internal operational problems are what caused
damage to the national production sector .

b. IAO, Alceda and Calkins, as well as Grupo La Florida, indicated the Applicants' commercial and operational decisions
as other factors causing injury, such as the strategic reorientation of production toward export. Additionally, Grupo La
Florida pointed to market and industrial consumer preferences , which are influenced by quality, availability, supply
conditions, and specific technical requirements.

c. PT Great pointed out as other factors that caused injury: i) imports originating from Thailand explain the growth of the
investigated imports and not PT Great's exports; ii) the impact on domestic production can be explained due to
market behavior, the presence of imports from other origins, which directly affect sales, market share, production
levels and utilization of the installed capacity of the domestic production branch.

540. The Applicants stated that the importers who identified other factors — including quality, supply of fresh pineapple, and
increased pineapple prices — as the cause of injury to the domestic industry failed to substantiate their claims. The administrative
record contains no evidence of a preference for the Asian product based on higher quality, nor of a shortage of fresh pineapple for
the production of pineapple in syrup. Furthermore, the prices reported by the National Market Information System (SNIIM) are not
relevant to the analysis conducted in this proceeding, as pineapple producers in syrup acquire their pineapples directly from
farmers.



541. As in previous stages, the Secretariat analyzed the behavior of the domestic market during the period under review, the
possible effects of the volumes and prices of imports from other countries and the export performance of the domestic production
sector during the period under review, as well as other factors that could be relevant to explain the performance of the domestic
production sector.

542. According to the results described in the preceding sections of this Resolution, demand for the product under
investigation, as measured by the CNA, increased by 4% in period 2 and 14% in the period under investigation, registering an 18%
increase over the analyzed period. Meanwhile, domestic consumption in the same periods increased by 12%, 22%, and 37%,
respectively. Consequently, market performance could not have been a factor causing injury to the domestic industry.

543. Given the growing market trend described in the preceding point, the Secretariat found that imports of the product under
investigation benefited at the expense of domestic production and imports from other sources, increasing their share of the
National Agricultural Census (NAC) by 9.2 percentage points during the analyzed period and their share of domestic consumption
by 3.5 percentage points ( 3.5 and 2.4 points, respectively, during the investigated period ) . In contrast:

a. The PNOMI decreased its participation in the CNA by 7.4 percentage points in the analyzed period: it decreased by 1.6
percentage points in period 2 and fell by 5.8 points in the investigated period.

b. Domestic sales reduced their share of domestic consumption by 1.3 percentage points in the period analyzed: it
increased by 1.5 percentage points in period 2 and fell by 2.8 points in the period investigated.

544. Likewise, the average price of the investigated imports, under conditions of price discrimination, was lower than the price
of domestic sales to the internal market in period 1, period 2 and the investigated period, by percentages of 10%, 20% and 40%,
respectively.

545. The Secretariat also found no evidence to suggest that imports from other origins could have caused injury to the
domestic industry, since, on the one hand, they represented on average 5% of total imports during the period analyzed and, on the
other hand, they registered a 44% decrease during the period analyzed, having decreased by 66% in period 2 and increased by
63% in the period under investigation. This performance was reflected in a loss of market share for imports from other origins in the
domestic market. Indeed:

a. In terms of the CNA, their participation in the CNA decreased by 1.8 percentage points in the analyzed period, resulting
from a decrease of 2.3 percentage points in period 2 and an increase of 0.5 points in the investigated period.

b. Regarding domestic consumption, their share decreased by 2.2 percentage points in the analyzed period, by 2.6 points
in period 2 and increased by 0.4 points in the investigated period.

c. In period 2, the price of imports from other sources was 9% higher than the price of the domestic industry selling to the
internal market, but in periods 1 and the period under investigation, it was lower , by percentages of 1% and 22%,
respectively. However, these imports could not affect the domestic industry, due to their downward trend during the
analyzed period and their insignificant share of total imports.

546. With regard to the arguments of the Government of Indonesia, Alceda, Calkins, IAO and V&K Pineapple, CMA and Grupo
La Florida concerning the droughts and their impact on the performance of the domestic industry, the Secretariat reiterates its
determination in point 561 of the Preliminary Resolution, which states that they could not have caused damage to the domestic
industry, taking into account that:

a. In accordance with points 561 of the Preliminary Resolution and 491 of this Resolution, the national production of fresh
pineapple maintained an increasing trend: it increased 3% from 2022 to 2024, 2% in 2023 and 1% in 2024, which
supports that despite the droughts that occurred during the analyzed period, the production of fresh pineapple did
not suffer effects that would have impacted the increase in its price and, therefore, the price of pineapple in

syrup.

b. The information described in point 492 of this Resolution indicates that the total production of the smooth cayenne and
MD2 (honey pineapple) types of fresh pineapple used to make pineapple in syrup also had a positive performance in
the period from 2021 to 2024: it increased 1% in 2022, 2% in 2023 and 1% in 2024, so that it had an increase of 4%
in the period from 2021 to 2024.

c. The decrease in purchases of fresh pineapple that the Applicants made during the analyzed period did not occur due to
a shortage of the fundamental input for making pineapple in syrup.

d. Consequently, the droughts that occurred during the analyzed period were not the factor that caused the performance
of the national pineapple production branch in syrup.

547. As for the exports of the domestic industry, they could not be the cause of injury, taking into account that, as indicated in
points 477, 478 and 479 of this Resolution, even though they increased 145% in the period analyzed, because they grew 39% in
period 2 and 76% in the period investigated, they only represented 0.2% of the production of the domestic industry throughout the
period analyzed, which refutes that the domestic industry was reoriented to more profitable external markets, as a commercial
strategy or decision.

548. As described in point 460, literal d, of this Resolution, the information contained in the administrative file does not provide
factual elements to support that the pineapple in syrup of Asian origin, in particular that from Thailand, presents higher quality
levels than those of the similar product, as IAO, Alceda and Calkins point out.

549. On the other hand, the Secretariat considered that the behavior of the productivity of the national production branch ,
calculated as the quotient of its production and employment, could not have caused harm to the national production branch, since
although this indicator observed a drop of 31% during the analyzed period - a decrease of 16% in period 2 and 17% in the
investigated period - , it is also true that its performance is a result of the decrease in the production of the national production
branch to a greater extent than the 7% drop that employment had in the same period, as a consequence of the increase in the
investigated imports.

550. Additionally, the information contained in the administrative file does not provide reliable evidence to support changes in
consumer preferences for other products instead of pineapple in syrup, nor does it provide evidence of crop conversion oriented



towards fresh pineapple consumption or commercial, political and structural decisions by the Applicants that have affected the
performance of the economic and financial indicators of the similar product.

551. Based on the analysis described in the previous points of this Resolution and because, according to the information
contained in the administrative file of the case, no technological innovations, changes in the consumption structure, or restrictive
trade practices that could affect the performance of the domestic industry were identified, the Secretariat concluded that no factors
other than imports originating from the Philippines, Indonesia and Thailand, under conditions of price discrimination, were identified
that could have caused material injury to the domestic pineapple industry in syrup.

8. Additional elements
a. International market

552. Regarding the international market, Productos Santa Moénica and Sabormex indicated that the countries under
investigation are the main producers of the most restricted product, which includes pineapple in syrup. As for the main consumers,
they highlighted the United States, Indonesia, and Brazil. They also noted that Indonesia, the Philippines, and Thailand are the
main exporting countries and have the lowest prices, while the United States, Germany, China, and Spain were the largest
consuming countries. Additionally, they described the global production and consumption patterns of canned pineapple, as
indicated in point 568 of the Preliminary Resolution.

553. To support this, the Applicants provided: i) the publication " IndexBox World - Canned Pineapples - Market Analysis,
Forecast, Size, Trend and Insights " . 2023 Edition, published by IndexBox, which contains production data by country for canned
pineapple for the period from 2007 to 2022, as well as consumption data for this product for 2020, 2021 and 2022, and ii) the
import and export statistics from Trade Map that are classified under subheading 2008.20, obtained from the website
https://www.trademap.org/Index.aspx, which includes the product under investigation in this procedure.

554. Also, as indicated in point 569 of the Preliminary Resolution, the Secretariat obtained the import and export statistics from
Trade Map for subheading 2008.20, for the period analyzed.

555. For this stage of the investigation, the Secretariat did not have additional information on the main producing, exporting,
and consuming countries of canned pineapple, nor on import and export statistics for this product, as referred to in the previous
points. Therefore, it confirmed the following results described in points 568 and 569 of the Preliminary Resolution:

a. From 2020 to 2022, global canned pineapple production decreased by 2%, falling from 2,299 to 2,263 thousand tons.
In the latter year, the largest producers were Thailand, Indonesia, and the Philippines, accounting for 24%, 20%, and
13% of global production, respectively, followed by Brazil with 8%, Angola with 7%, and China with 5%.

b. Global consumption decreased by 5% from 2021 to 2022, falling from 2,276 to 2,156 thousand tons. In 2022, the
United States was the largest consumer with 15%, followed by Indonesia, Brazil, and Thailand with 8.7%, 8.6%, and
7.4%, respectively, as well as Angola with 7%, China with 6%, and India with 5% of global consumption.

c. Productos Santa Monica and Sabormex estimated that, in 2023 compared to 2022, global production and consumption
of canned pineapple would decrease by 1% and 3%, respectively. Furthermore, in 2023, Thailand, Indonesia, and
the Philippines would continue to be the main producers, while the countries mentioned in the previous point would
remain the largest consumers.

d. Trade Map's import and export statistics for subheading 2008.20 indicate Thailand, Indonesia, and the Philippines as
the main exporting countries during the analyzed period, April 2021 to March 2024. This same source indicates the
United States, Germany, Spain, China, Japan, the Netherlands, and the United Kingdom as the main importing
countries.

e. In the period April 2023-March 2024, the Philippines, Indonesia and Thailand together accounted for 87% of total
exports, followed by Kenya and the Netherlands contributing 3% and 2%, respectively, of total exports.

f. In the period April 2023-March 2024, the United States, Germany, China, Spain, Japan, the United Kingdom and the
Netherlands were the largest importing countries with 39%, 6.4%, 6.3%, 5.1%, 4.3%, 3.6% and 3.5%, respectively,
of total imports.

g. In the period analyzed, the export prices of the countries investigated, calculated from the values and volumes, were
low, so that in the period investigated and in the analyzed period their average price was 42% and 40%,
respectively, lower than the export price of the other countries.

556. Furthermore, during the course of the investigation, the importing and exporting companies that appeared did not present
information that contradicted the results regarding the main producers, consumers, exporters and importers of the product under
investigation.

557. In this regard, CMA noted that, although it does not have specific information on the countries that produce canned
pineapple in syrup, in general, the main exporters of a product are also the producers - the largest importers are also the
consumers - which is why import and export statistics are a reasonable and reliable approximation of the main consuming and
producing countries.

558. Therefore, CMA presented Trade Map statistics for imports and exports under subheading 2008.20. Based on this
information, it indicated the main exporting and producing countries, as well as importers and consumers. It added that trade flows
for pineapple in syrup are primarily concentrated in North America and Europe.

559. For their part, the importing companies Proveedora del Panadero and Alceda indicated the main producing, consuming,
exporting, and importing countries of pineapple in syrup. In particular, the former of these companies noted that the international
market for this product has been characterized by a constantly evolving supply and demand, influenced by production, trade, and
consumption factors in different countries.

560. To support its statements, Proveedora del Panadero provided the article " Pineapple production in Mexico grows 16.2%
during 2020 ", March 2021, and the report " National Agricultural Planning 2017-2030 " , 2017, documents prepared by SADER,
as well as the article " Determining factors of the Export of Canned Pineapple, during the period 2017-2021 " , December 2022,



presented at the " 2nd LACCEI International Multiconference on Entrepreneurship, Innovation and Regional Development - LEIRD
2022.

561. For his part, Alceda presented the " Report on fresh pineapple and its derivative products " , 2024, from the United Nations
Conference on Trade and Development, as well as statistical information from Trade Map, for subheading 2008.20, for the period
2020 to 2024.

b. Export potential of the Philippines, Indonesia and Thailand

562. As indicated in point 529 of this Resolution, during the course of the investigation, Productos Santa Ménica and Sabormex
stated that in the immediate future the volume of imports of pineapple in syrup under conditions of price discrimination would
increase due to the low price at which they would compete in the domestic market, which supports the probability that, in the
absence of corrective measures, these imports will increase to a magnitude that would aggravate the injury.

563. The applicants indicated that the Philippines, Indonesia, and Thailand have export potential. To support this, they
considered the information indicated in point 567 of the Preliminary Resolution. Based on this information, they estimated the
production, installed capacity, and domestic sales of pineapple in syrup in the countries under investigation. For this purpose, they
used the methodology outlined in point 289 of the Initiation Resolution.

564. By replicating the methodology proposed by the Applicants, the Secretariat confirmed that the Applicants' estimates are
reasonable because, on the one hand, the production, installed capacity and sales to the domestic market of pineapple in syrup of
the investigated countries are based on their production and sales figures to the domestic market of canned pineapple, a more
restricted product that includes pineapple in syrup, as well as on Trade Map export statistics for the subheading that includes the
product under investigation.

565. In the preliminary stage of the investigation, the exporting company PT Great indicated that it did not have information on
the installed capacity and production of the Indonesian pineapple-in-syrup manufacturing industry, and only provided information
on its installed capacity, production, domestic sales, inventories, and exports of pineapple-in -syrup. V&K Pineapple, for its part, did
not provide any information.

566. In the final stage of the investigation, the importing and exporting companies appearing did not provide additional
information regarding indicators of pineapple in syrup from the countries investigated.

567. Considering that information on the aforementioned indicators was only available from one of the exporting companies,
the Secretariat determined that the information submitted by the Applicants regarding the industry in the investigated countries is
the best available information. Based on this, and using the production, installed capacity, and domestic sales figures estimated by
the Applicants, the Secretariat confirmed that the combined production of pineapple in syrup by the Philippines, Indonesia, and
Thailand increased by 15% from period 1 to the period under investigation, rising from 1,068 to 1,231 thousand tons. During the
same period, domestic sales of this product decreased by 6%, falling from 356 to 336 thousand tons. Meanwhile, the combined
installed capacity of these countries remained at 1,426 thousand tons during the analyzed period. Based on this data, the
Secretariat confirmed the following:

a. The freely available capacity — calculated as installed capacity minus production — of the countries surveyed saw a
46% decrease from period 1 to the period under investigation, falling from 358 to 195 thousand tons. Despite this
decrease, the latter volume represents more than six times the national production for the period under investigation
and more than three times the size of the CNA for the same period.

b. The export potential of the countries investigated - calculated as installed capacity less sales to the domestic market -
increased by 2% from period 1 to the investigated period, going from 1,070 to 1,090 thousand tons; this latter
volume in terms of the size of national production and the CNA of the investigated period is more than 35 and 19
times, respectively.

568. With respect to the export profile of the Philippines, Indonesia and Thailand, the statistical information from Trade Map for
subheading 2008.20, for the period from April 2021 to March 2024, which includes the product under investigation, indicates that
the total exports of the investigated countries decreased by 26% in the analyzed period, going from 925 to 689 thousand tons.

569. During the period analyzed, the main destinations for these exports were the United States, Germany, China, Spain, and
Japan, with 37%, 6%, 5%, 4.4%, and 4%, respectively. It is noteworthy that exports to Mexico increased by 13% during the period
analyzed, rising from 21,000 to 24,000 tons. Consequently, the share of exports to Mexico increased from 2% in period 2 to 3% in
the period under investigation, indicating the importance of the Mexican market as a destination for the export sales of the
countries studied.

570. Based on the information and analysis described in the previous points of this Resolution, the Secretariat concluded that
the Philippines, Indonesia and Thailand have a considerable amount of freely available or potential export capacity in relation to
national production and the size of the national market, which allows us to determine that the use of some of these indicators
available to the investigated countries jointly could be significant for Mexican production and the market, despite the decrease
observed in their freely available capacity.

l. Conclusions

571. Based on the results of the comprehensive analysis of the arguments and evidence described in this Resolution, the
Secretariat concludes that there is sufficient evidence to support the finding that, during the period under investigation, imports of
pineapple in syrup originating in the Philippines, Indonesia, and Thailand were carried out under conditions of price discrimination
and caused material injury to the domestic industry producing the like product. Among the main elements evaluated
comprehensively that support this conclusion, without these being considered exhaustive or limiting, the following stand out:

a. During the period under investigation, imports originating from the Philippines, Indonesia, and Thailand were carried out
with price discrimination margins of between $0.93 and $1.02 per kilogram.

b. The investigated imports registered a growth of 50% during the analyzed period - 30% in the investigated period - , so
that they increased their share in total imports from 90.8% in period 1 to 96.4% in the investigated period.

c. The increase recorded by the investigated imports allowed them to increase their share of the CNA by 9.2 percentage
points in the analyzed period - 5.3 percentage points in the investigated period - , or 3.5 percentage points in



domestic consumption - 2.4 points in the investigated period - .

d. During the period analyzed, the average price of the investigated imports was below the domestic market selling price
of the national production branch by 10% in period 1, 20% in period 2, and 40% in the investigated period, and
below the average price of imports from other countries by percentages of 9%, 26% and 23%, respectively.

e. The presence of imported pineapple in syrup, originating from the Philippines, Indonesia, and Thailand, under
conditions of price discrimination, negatively impacted the relevant economic and financial indicators of the domestic
production sector, both in the period under investigation and in the period analyzed. In particular, during the period
under investigation, declines were recorded in the following indicators: production (21%), production oriented
towards the domestic market (22%), sales to the domestic market (2%), market share (12.9 percentage points in
relation to the CNA and 8 percentage points in relation to domestic consumption ), employment (5%), wages (10%),
utilization of installed capacity (6.8 percentage points), productivity (17%), income (8%), operating profit (53%), and
operating margin (11.9 percentage points).

f. Due to the growth of unit operating costs in both the investigated and analyzed periods and the decrease in implicit
national prices in pesos recorded in the same periods, the operating profit at the unit level observed a fall in both the
investigated and analyzed periods, so the national production branch was unable to pass on the increase in its costs
to the prices of similar merchandise, as a consequence of the volume and conditions in which the investigated
imports occurred.

g. The available information indicates that the Philippines, Indonesia, and Thailand, taken together, have considerable
freely available capacity and export potential for the pineapple in syrup under investigation, in relation to the size of
the domestic market, which, together with the decreasing trend in the prices of the investigated imports, constitutes
sufficient elements to support the well-founded probability that, in the immediate future, imports of pineapple in
syrup, originating from the investigated countries, will increase considerably and at price levels that would aggravate
the material injury to the domestic industry.

h. No factors other than imports originating in the Philippines, Indonesia and Thailand were identified that simultaneously
caused material injury to the domestic industry.

J. Compensatory fee

572. In the preliminary stage of the investigation, the companies V&K Pineapple, PT Great, Calkins, IAO and Alceda argued
that, since the CNA and the PNOMI could not be determined, the present investigation should be concluded without the imposition
of countervailing duties.

573. In particular, PT Great argued that its exports were not made under conditions of price discrimination, and therefore, in
any case, they did not cause the alleged injury to the domestic industry and, consequently, the imposition of countervailing duties
on its exports of pineapple in syrup is not appropriate.

574. Additionally, V&K Pineapple, PT Great, Calkins, IAO and Alceda argued that, should the Secretariat decide to impose
countervailing duties, it should consider what is indicated in point 586 of the Preliminary Resolution, which is summarized below:

a. V&K Pineapple, Calkins, IAO and Alceda argued the risk to supply in the national market, since the national market for
pineapple in syrup would be closing, considering that the investigated imports represented 51.3% of the market
during the investigated period.

b. PT Great argued that it is desirable for the countervailing duty to be lower than the price discrimination margin when it
is sufficient to discourage the importation of goods under conditions of unfair international trade practices. It added
that imposing countervailing duties would increase the price of the product, thus affecting the end consumer.

575. In this regard, the Applicants stated that the aforementioned companies did not present evidence for their claims, and
therefore these claims should be dismissed. Furthermore, the potential imposition of countervailing duties is not intended to
prevent imports of pineapple in syrup originating from the countries under investigation, but rather to ensure that they enter the
Mexican market under conditions of fair competition.

576. In the final stage of the investigation, the companies V&K Pineapple, PT Great, Alceda, IAO, Calkins, Grupo La Florida,
Larroc, Operadora de Reynosa, and Operadora de Ciudad Juarez argued that the countervailing duties would generate market
shortages, restrict free competition, and impact consumers, among other factors. Regarding this:

a. IAO, Alceda and Calkins stated that the countervailing duties determined in the Preliminary Resolution are
disproportionate, particularly for Thailand, and would have significant negative effects, since they would cause: i)
shortages, given the insufficient national production capacity; ii) price increases for consumers, with the consequent
reduction in consumption; and iii) distortion of competition, by excluding highly competitive products in quality and
taste.

b. Larroc, Operadora de Reynosa, and Operadora de Ciudad Juarez argued that the file contains no evidence
demonstrating that they engaged in dumping , and therefore the Ministry should not apply countervailing duties.
They added that:

i. The imposition of the countervailing duty will not solve the structural problems facing the national pineapple
industry in syrup.

ii. The Secretariat must consider the impact on consumers in the domestic market, especially those residing on the
northern border of the country.

c. Grupo La Florida stated that the imposition of countervailing duties with the purpose of promoting fair competition
conditions, in fact, restricts free competition, especially against countries with specialized levels of production, which
limits the options for purchasing pineapple in syrup only to national production with the consequent impacts on price,
availability and quality, which causes the search for commercial alternatives in foreign markets.

577. Regarding the arguments presented by the importing and exporting companies, the Secretariat determined that they are
not valid.



578. Regarding the arguments of V&K Pineapple, PT Great, Calkins, IAO, and Alceda, that it was not possible to calculate the
CNA and PNOMI, the Secretariat determined that these arguments are unfounded. In fact, at this stage of the investigation, the
Secretariat calculated the national production and sales volumes of pineapple in syrup using the methodologies outlined in points
373 and 384 of this Resolution.

579. In accordance with Article 3.1 of the Antidumping Agreement , the determination of injury shall include an objective
examination of the volume of dumped imports and their impact on the domestic industry. The results of this investigation support
the finding that total imports originating in the Philippines, Indonesia, and Thailand were dumped , and therefore, an individual
examination by country or by company, as suggested by PT Great, Larroc, Operadora de Reynosa, and Operadora de Ciudad
Juarez, is not warranted.

580. The information contained in the administrative file supports the fact that the domestic production sector has sufficient
installed capacity to supply the Mexican market's demand for canned pineapple. Furthermore, 14 other countries also compete in
the Mexican market with their supply of canned pineapple. Therefore, the application of countervailing duties would not create a
shortage in the domestic market, nor would it limit the Applicants' purchasing options for this product.

581. On the other hand, countervailing duties, when the requirements for their application have been met, are intended to
correct the harmful effects of imports under unfair conditions and to restore equitable conditions of competition and not other
purposes, such as protecting the national industry that manufactures the like product, or restricting trade for importers of pineapple
in syrup from the investigated countries, as IAO, Alceda, Calkins and Grupo La Florida consider, or resolving the structural
problems that the national industry presents, as the companies Larroc, Operadora de Reynosa and Operadora de Ciudad Juarez
argue.

582. Additionally, V&K Pineapple, I1AO, Alceda, Calkins, and PT Great considered that, in the event of the application of
definitive countervailing duties to pineapple imports originating from the investigated countries, these duties should be lower than
the dumping margins found —the " lesser duty rule . " Regarding this:

a. IAO, Alceda, Calkins and V&K Pineapple considered that, since imports of pineapple in syrup from other origins with
prices 23% lower than domestic prices have not been considered to cause injury, a quota of 25% would completely
eliminate the undervaluation margin without generating overprotection for the domestic production branch and would
eliminate the injury, thus allowing conditions of effective competition.

b. PT Great stated that countervailing duties should not be punitive or excessive, and therefore requested that the
provisional measure of $1.02 per kilogram be reconsidered and, if a definitive countervailing duty is determined, that
it be as low as possible.

583. Regarding the consideration by IAO, Alceda and Calkins and V&K Pineapple to establish a countervailing duty of 25%, the
Secretariat considers that it is not pertinent, since, as described in point 545 of this Resolution, although imports from other origins
did not cause injury to the domestic industry, this fact was due to their downward trend in the period analyzed and their
participation in the totals which was not significant, but not because their price of 23% lower than the domestic price in the period
investigated did not affect the domestic industry.

584. Because it was determined that imports of pineapple in syrup, originating from the Philippines, Indonesia and Thailand,
were carried out under conditions of price discrimination and caused material injury to the domestic industry, the Secretariat
determined the imposition of definitive countervailing duties.

585. In this regard, Articles 9.1 of the Antidumping Agreement and 62, first paragraph, of the LCE, provide that, as a general
rule, the amount of the countervailing duty corresponds to the margin of price discrimination determined, although the same
legislation allows analyzing the feasibility of applying a countervailing duty lower than the margin of price discrimination calculated,
as long as it is sufficient to eliminate the injury to the domestic industry.

586. However, in the investigation at hand, the results indicate that the domestic production sector faces a vulnerable condition
due to the competition of imports under conditions of price discrimination, so the Secretariat determined that it is appropriate to
apply definitive countervailing duties equivalent to the margins of price discrimination calculated in this stage of the investigation, in
accordance with the provisions of Articles 9.1 of the Antidumping Agreement , 62 paragraph one and 87 of the LCE.

587. For the reasons stated above, and based on Articles 9.1 of the Antidumping Agreement , and 59, section | and 62, first
paragraph of the LCE, it is appropriate to issue the following

RESOLUTION

588. The administrative investigation procedure regarding unfair international trade practices, specifically price discrimination,
is declared concluded, and definitive countervailing duties are imposed on imports of pineapple in syrup originating from Thailand,
the Philippines, and Indonesia, regardless of the country of origin, entering through tariff item 2008.20.01 of the TIGIE or any other,
under the following terms:

a. $0.99 per kilogram for imports originating from Indonesia, coming from the company PT Great.
b. $1.02 per kilogram for imports from other Indonesian exporting companies.

c. $0.93 per kilogram for imports originating in Thailand.

d. $0.94 per kilogram for imports originating in the Philippines.

589. It is the responsibility of the Ministry of Finance and Public Credit to apply the definitive countervailing duties referred to in
the immediately preceding point of this Resolution, throughout the national territory.

590. In accordance with the provisions of Article 66 of the LCE, importers who, pursuant to this Resolution, must pay definitive
countervailing duties, will not be obliged to pay them if they prove that the country of origin of the goods is other than Thailand, the
Philippines and Indonesia. The verification of the origin of the goods shall be carried out in accordance with the provisions of the "
Agreement establishing the rules for determining the country of origin of imported goods and the provisions for their certification,
for non-preferential purposes " (formerly " Agreement establishing the Rules for determining the country of origin of imported goods
and the provisions for their certification, regarding countervailing duties " ), published in the Official Gazette of the Federation on
August 30, 1994, and its subsequent amendments published in the same publication on November 11, 1996, October 12, 1998,



July 30, 1999, June 30, 2000, March 1 and 23 and June 29, all of 2001, September 6, 2002, May 30, 2003, July 14, 2004, May 19,
2005, July 17 and 16 October 4, both from 2008 and February 4 , 2022.

591. Notify the present Resolution to the interested parties appearing.

592. This Resolution shall be communicated to ANAM and SAT for the corresponding legal purposes.
593. This Resolution shall enter into force on the day following its publication in the DOF.

594. File as a case totally and definitively concluded.

Mexico City, May 21, 2026.- The Secretary of Economy, Marcelo Luis Ebrard Casaubon .- Signature.



